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900 miles, 1889 to 1889 
bent ed receipts are adjusted to the | Nonru Easrxxx,—1889 receipts are adjusted to the 

Guear Wesrenx.—The return for the corresponding | Sourm Easrexx.—The receipts includi steam packets 
‘week last year is corrected to the actual figures, and tolls in both weeks, boners = 1890, against 
$gURTE Down —The a te for 1890 | Hunt. axp Baxwaney,—Receipts for 1889 are adjusted | £1,470 in 1889. 

Gays against 17 weeks and 5 days, to actual figures, Wareayorp axp Liwenicx.—Including 189 miles of 

; Noxtnenx Covnrres, Ince or Wrowr,—1590 aggrogate, 17 weoks and 5 days | Jlut lines worked by the W. and L. Railway. 
" 1) from J an FA Agere | against 17 weeks and 6 days. , aes 

. weoks and 4 days 17 weeks and $ | 
i Loxpox axd Sourm Wxerkax,—1889 receipts are ad- | Bommay, Banopa, axp Oxwraas, Inpia AND Land 
Buscow faxp Menruva.—1000 aa Justed to actual figures, TANA~MaLwa ann CAWNPORE-ACHNERA cP sna 25 
x ae sp a, Loxpo, Baionrox, ax» Sourm Coasr—1889 receipts | %UrTency converted at 1s. 10d. per rupec, 


catensd ze shere a are adjusted to actual Burwos Arnes Great 


tude re . Telegram dated 
‘ob August 34, Loxvox, Cuarmas, axp Doven.—Including the re- | Bucno® tn cdy ied tyr aan asamale te id ae 
© APRN Budoxnoon, oo Pasesox.—tncluding steamers {strut the steumboain ieetehiese tenn oth youre from tho fat July fa each ouses n> 6214 198 
years. ing ean ashes Burros Arars axp Exsexapa Pores. to 
Mu ep MIDLANDs,—1889 Sirurriecn, Lincouwamrnn.— 1889 current rates. ‘miscellaneous 
‘sowed Teceipts are adjusted justed to the actual figures, “The above Srengiem: Jal sos cent ceaaernts oo 
: for 1800, 17 weeks and 6 days| Heures do not the receipts of any of the Come | number of dollars taken gti70ol eeainee Sar haae 
3 ‘ae pany’s joint lines, Bvexos Aves Wesreny.- Gold premium, 155. 
ewe. Seven erent. receipts Gre) Manyrout Axp Canciaun.—1889 aggregate adjusted, eres, MeeT=*—Geld premium 1800, 261 per 
saat Romy rid te ee Mxtaorontrax Disraior,—Receipts for both ox ; . 
res, | addition ‘ond ‘Unvovay.—The 
Me cooler yen cake Leo eT HN st | war al repay estas te 


oats Srna ada eet 36 ae atid ve we |p sar andes” A 
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nding month of 1889— 
for 10" months to date, 
erponding period of 


¢ Approximate earn- 
week ending Nov. i were $65,300, Miles 


pen 426, 
OneADIAN zisiro— The traffic receipts (including 
New Brunswick day 


See ne tne RETURNS. 


2, 1890, prety yd to £1,081 against £1,024 
1889—inorease, £57. 
18 weeks to date ae to 


against a aad the weg 


£102,024 against £88, 
1889 increase, £14,882. Miles o 
Buxxos prem 4 AND Pactric.—' 


iid ca june to ar 


against $550,000 for the corres; 
{5,377 miles), mowios an incrosse of (91 miles and of 
te receipt ey Jan. 1 to date 


Axoxuntixe Gueat Warrass —Tram 
week ending Nov. 1, $39,500 against 
Assam RAarLways axp TRADING. ae ‘app 
traffic receiy for the 4 weeks ended 
against Rs. $4,638 for tho corresponding 
increase, Rs. 1,262. 
months to date were Ks, 
Ra, 1,54,269 for the corresponding 
an increase of Rs. 5.925. Miles 0] 
Barrimone axp Onio Sour 
ending oat $l, 1890, amounted | to 
000. Total 


against 3,300 in decrease, 
‘trom, Tan 11890, $1, 087,611 ; 5 2889, $1,769,260 ; 


Hy en mileage of the 
ing em ‘Saskatchowan, railway, 
are not included in the above 


Perma fe on 


Nomen, Minwavkes, axp St. Pavt—The for 
at Eto, for Oct. amovnted to $2,910,000 scninst £95. 


& PAvi, AND "even Orry (Inol 
Onrcaao, ia yong ¢ nding 


wnding | traffic f 
Sats Rees eo anata 


eer any Batrrwonn.—The 
AND Ponte ‘Waerrax. Rape at we the Ist week in Feb., 1000, amounted 


540,200 in 1889; inc.ease, $6,700, 


isu ge Miles 


gross. 
Dewexana.—Tho traffic 


ety cating 
the 14 days 
iat again 62406 for the cor- 


10 Grape. — The 
against 











s Mov. ) amounted to 49,780 against 
ie gt iy ‘omenponding weck in 180, decrease, 
Sep spines Re. 9,05,455 for the Jain 
pai * sit » Rs. 73, a Miles open, 7: 
recone ov Muxroo (Acay covet ‘Vera Crus) 
‘The gross earnings for Oct., $194,000, Beles 


open, 381, 
La’ Gvarma,axp Canacas.—The traffle yon for the 
week cating Spt 53 were £2,517 against £2,121 for the 


SE eee ee mae 
$94,230 for Period in’ 1888 5 


£565. Miles 
Liwa.—The gradi Pan osipts for two weeks ending 
30, 1890, were £2,695 against £2,192 ae 
period in 1889, showing an increase of £503, The 
for 39 weeks to — amounted to £51,846 
ie beprep tee Gross earnings month 
VISVILLR AXD NASHVILLE. — Gross 
of Oot., $1,763,660 against $1,760,305, 
‘Macaiy' axb Camros,—'The traftic receipts for the first 
‘compared with 


iil 


Tito" of 1-908 mile, or a present ex va. 
or, at present 5 
Tent of July, 196,164 milreis nasi. Month o 
jcreane, or 64,279, 
210,488 meres against 165,081 mulrele 05 ug 
46,837 milreis, or £4,654. i an 
‘on the two months of £8,962, 
ween e Tansus, aNp ApAnd.—Gross receipts for 
eating Oct. 7, £345, against £160 for the cortes- 
Jontinn ed in 1889; increase, £185. 
Mexican Oxxrnal—Tho approximate gross: 
for the 4th week of Oot, were $196,170 ngainat $1 
for the ding period of 1889. Month of Oot, 
$560,326 26 agatnat 0,082. 
MEXICAN Nissowatetho, F end earnings for the 
4th week in Oct. were §M95,4 
New York, Oxranio, my * Westexx.—The 
earnings for 10 days ending Oct. (81, 1890, amounted to 








$76,784 again $0,400 1 18605 ihorease, Ess, eet ‘Tout 
‘dato from July 1—1890, $881,198 ; 
increase, $170,563. 


Nrrrate Rarzways,—The traffic reoetpts from Oct. 16 
to Oct, 31 were £63,335, sgaines £49,868 in 1889; esti~ 
mated increase, £15,467. Kstimated total increase on 
1889, £20,430. Note.-Tho above amounts are calculated 
at the average Lr robe of exchange which prevailed during 
the periods men: 

‘Nonrn Wxsrerx ov Unvovay.—The tratho receipts 
for the month of Oct., 1890, amounted vegts we eoees 

aes for the corres] ponding month in 1889; 
The total or. 10 months tv date amounted te 


iia 351 against $154,346 for the correpentig: period of 

1889, showing an increase of $28,005, open, 112 in 
Nowra Paciric. i gui aerclagy for month of 
Oba and AND Missisarrrt. 


the 2nd quarter of Oct. $110,876. agalnat 101, Bt 
o' wero 
actual earnings for the corresponding period of 1480 





increase, 
Puxnro Gianisa axp Vatexcta.—The traffic 
2 weeks Sept. 30 amounted to £1,806 
£1,901 for the ocensapens od in 1889; decrease, 
recel} from Jan, 1 to 1890, 


. Grows 
‘BA1,355 it £44,079 in 1889; decrease, a 
Length of line, 34 miles. 

Quenxc Oxntnar.—Tne gross 
week of Oct., yr smounies » ye} 
by 1889 ; increase, $44! 

0,007 against "$220,989 tn 1860 decrease, 042 


Mia en Sio Pacto.—Tho trafic receipts for the 

month of Sept. amounted to Rs, 148,925, 
‘aaenmeas axp Kustaox,—The traffic receipts for tho 
Oct. 4, 1890, amounted to Rs. 7,580 againat 
Rs. Kevan 7 the Gorresponding week in 1689 — de- 
year 1000, Be ys 7B Rs. 89,545 ior tos conten 
‘Corres 

" {ise “Hoowease, ‘Re.12,064, Miles open © 
each your, Lar 


—The tratflo receipts for ending 
ane fo" Snanted to £7, a I Sena Bai foe 
for 16 wocks, £287,803 migainat £272,808 i" isto; ereawe, increase, + 


—Comraxy’s Own Lixn.—The 
afte. roost Cerne week (ct. Uy 1800, 





+ | cent. 15, Exeter ‘Corporation 3} bonds 1034 
i eeng erry first pre- Consett 


Week iiioapen. Recei 
ending. 1890, 1889, ie 


405 | Stocks have boen fairly activo, principally Alexandra dp | 1 


Preforent 
wena: | No. 2 4 


‘the week. 
7,840; 1889, 


Tho trafic Teceipts the month of 
£1,336 a, the 

Iie | “decreamn’ Bib. tere, 

31 amounted to £41,323 


fote of 
(George's) at 30, Cuher's 


ference 11}, 11g. 11), 


‘ordinary ditto of 19), Usher's 


000 Veter Walker Brewery debentures offering at par. | ¥ 


Amongst miscellancous securities, Bristol Water 5 


Docks are offering at 
cw he at 136. Lristol College Green Hotels are rather 
wouker, the dividend announced (4 per cent.) being 


ntly disappointing. Clifton Down Hotels are stronger, | ¥8changed 
yo se una 


Canvirr, Nov, 7, 18% 
ctroular states :-~' 


hey possibl: it 

hand, it must be Ramnitica that equal: 
form an opinion, are strongly in favour of it as being 
ultimately advantageous to all who are brought within 
ite scope. An ave amount of business hes taken 
lace in Taft Vales, which are about 2 lower on the week. 
ymneys are quieter, and Rhondda and Swansea Bays 
are rather offered. Barrys, however, have been a strong 
market, anda considerable business has taken place at 
21b—a rise of 2) per cent. Preference and ture 


eent., Barry first preference, per 
Totongda and Swansea Bay 4 per cont.,.and Taff Vale 
fot cont. debenture stocks. In bank shares there is littl 
record. A few National Bank of Wal 
194, and there are buyers at 15). ‘The demand 
und iron shares show a falling off, only a few transac 
tions to note in Internationals, Miller and Cory deben- 
tures, and Rhymney Iron 5 per cent. debenture. Tho 
market for miscellaneous has been looted. In gas 


o_ water, Barry and Cadoxtons have wed hands at 


—Barry, 214 216, Rhondda & Swansoa 
40 slide Mayraney, 153 185, Taff Vale divided woe, 


tinl.—Cambrian No. 1, 4 per cent., 70 71, do. 
er gent. Af 424, Pembroke and Tenby 's per 
7 74. Taff Valo No. 1, — —, do. 4 por cent. 
gonsolijated, 115 117, Rhymney 4 per cent. consoli- 
ated, 5 
Gusranteed or Leased.—Aberdare 10 por cent. 140 142, 
Dook, and Railway, 152° 104. ? pa 
benture Stocks.—Brecon and sees 


Det A, 106 
4o.B, 99 101, Cambrian A 4 per cent. 1 


12 A 
gross Bernie an Dorset 30. Wise sb aa Wale 


cont... . 
Banks.—Bristol and West of England, 17 17},Glamor- 
London and Provin it 


16, National 
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states il wa, 
Stina tig res 
continued cooing c= ree wa 
money market, but lat y 
from lowest ita 7 . 

my 

as might be ex; during the 

English railways Prices are ales lower, 
Eastern, on anticipated strikes 
mone ine there we ier and rumoured ad 
money market scems stiffer, 
— p 4 sis od =a Canadian 
gen are sai 2 
fimigunt of business has Deen done. 
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(Goneral).—Rohilkund and Kumaon, 
House, at 12 
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the conrnon of a Company. 





SATURDAY, NOY. 8, 1890. 
The Mexican Railway Meeting. 


Mr. Thomas Collett Sandars was pcieiiy 
severe in his remarks at the meeting, whic 


is another way of saying that he was 
ly Hopi pte th sides of 

the picture, with a ency porhaps to be on 
the safe side and lean towards pessimism, 
City critics say it was a depressing statement. 
We cannot see it, The adverse items just tor 
the moment are numerous, and in May next, 
when the Interoceanic will probably be 
finished, competition may fora time take a 
vory sharp turn. But there is a reverse side 
to, all this—a better equipped line, lighter 
capital, and a general improvement in the 
trade of the coun! How far one set of in- 
fluences weigh against the other must neces- 
sarily be a matter of opinion, leaving wholly 
out of account how much depends trom day 
today on the price of silver; but one thing 
‘we may rest assured of—and is it not an im- 
portant thing —that every Shareholder is as 
woll informed as the Board as to what is 
going on, and what is the real state of affairs. 
@ cannot do better perhaps than ran 
through the speech and see what Mr. Sandars 
had to say. @ £25,000 decrease in local 
traffic represented the measure of competition 
from the Hidalgo line and the Interoceanic 
line as faras opened. Tho increase in foreign 
goods was mostly made up of the carriage of 
materials for the Interoceanic and Southern 
lines, and was nocessarily temporary business. 
The expenses were increased by the carriage 
of materials for the Company’s own Pachuca 
branch. That was, of course, also temporary ; 
but, he snid, there would probably never be a 
time when they would not have some excep- 
circumstance or other to add to the 
ceeelitee. Just now the accident of the 
lision of September 19th has to be reckoned 
for, and itis expected to cost about £5,000. 
The seoond pier at Vera Cruz will also add 
to expenditure in that quarter. ‘The biggest 
bugbear ahead is of course the prospect ot the 
Tateroveanic competition. Whut shape it will 
take noone can tell, but Mr. Sandars seems 
inclined to think it will be rather sharp at 
first, Any way the Company is putting its, 
house in order in view of suoh a contingency. 
They are first of all spending about £50,000 
of the subsidy money now accruing in 
rolling stock ot ‘a very superior kind—power- 
ful covered wagons, and passenger 
cars of the American type. They are running 
faster trains, and have separated the passen- 
ger from the goods service. That will also of 



















































Su nvither the property of an Engineer nor under | 


relief to capital, ax. the earnings 
were liable in the ges the sabelay ay 
Lastly, he dealt with special emphasis on 
£150,000 





out of the subvention, and available in eases 


of emergency. The fact, he says, that the 
Mexican Government found it ‘so easy to 
clear off the subsidy is tangible proof of the 
improved credit of the country. He also 
echoed the hope we expressed last week that 
the Government would at the earliest oppo 
tunity clear off the freight account. The 
distribution of that sum will raise some nice 
ints, but the first thing is to get the money, 
He declined to go into the silver maze, beyond 
reminding us again that assuming £200,000 
to remit in the half ye ry penny advance 
in silver would mean a gain of £4,700 in the 
revenue of the half year. 












City and South London Railway. 


This latest addition to the subterranean 
railways of the ever increasing metropolis, 
opened by His Royal Highness the Prince of 

ales last Tuesday, isin many ways a re- 
markable one, and it may be will prove wo be a 
memorable piece of engineering. The line 
rans from the Monument to Stockwell, a dis- 
tance of a little over three miles. It consists 
of two iron tubes driven through the clay 
some 50 or 60 feet underjthe surface, In these 
tubes are laid the particular kinds of rails 
wanted for electric locomotion. The carriages 
are so made as to accommodate each 100 pas- 
sengers. There will be no distinction of 
classes, the uniform fare will be 2d. irrespee- 
tive of distance, and though there are stairs 
provided at each station, the general means of 
exit and ingress will be by means of a lift. 
The Company was projected in 1584, and the 
original idea was to have the chain cable sys- 
tem as the means of locomotion. The experi- 
ence gained on the mile of tramway at 
Highgate Hill was not such as to induce 
perseverance in this intention, and the rapid 
improvements made in electric locomotionin the 
United States induced the Directors to turn to 
that means of propulsion. The authorised 
capital is £775,000, of which £600,000 has 
been issued. The cost has been about. 
£220,000 per mile, and ashuming the ratio of | 
working expenses to receipts to be 50 per cent., 
it would be necessary to carn £22,000 per 
mile per annum to earn 5 per cent. on 
the outlay, This compares with £18,000 on 
the Metropolitan, £21,000 on the District, 
and £40,000 on the North London. Any 
comparison of this kind is comparatively use- 
less, because the conditions are so different. 
These electric tunnels will serve densely 
crowded districts with simply enormous 





agreement with the Northern 
as to thro rates from Europe to 
cannot, of course, definitely last be- 
“gh My when the pamioreanis is 
opened. experience in combination 
Gained in the meantime is most valuable, and 

in the fact that 


of oarry- 


plies dete als aot 


traffic, if it can be attracted. ‘Iho line will 
ke opened for pemeneee eae in Seats 
for ht, aud until ac experience 

ico hak no one can say how the public 
will appreciate the lifts, the freedom from the 
worry of tickets and classes, and the absence of 
sulphurous fumes. The maximum speed will 
be 25 miles an hour and the inclusive speed: 
about 15, Tho real cost of working must 
also for the present be problematical. Those 
who have contracted for the electrical plant 
guarantee that the cost of themotivepower shall 





cash reserve, which will be left} the cleetric tunnel. The 





economy from improved im 
evoal aiweys coer certain ee 





0 | The ebances in many ways seem. in favour 


int to 
at is that, the electric Fond eacnnetteg 
successful in this case, will certainly 
adopted elsewhere. The Me! 
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long time, 
experiments before 
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practical their 






Central London Electriv line, thrown 

the committee of the House of Lo 
session, ‘The South London line and this, 
be practically one—both meeting at 
Monument, and in a short time we shall 
bably see the metropolis belted with 
system in the same manner as by the 
politan and District. The prospect of come 
potition here opened up nut only forthese two» 
ines, but for tramway and omnibus come 
panies, weuld be alarming, did not the 
amply demonstrate that the number tra’ 
has always responded to the facilities 

In 26 years the population of London has in» 
creased 48 per cent., and the number of pase 
sengers carried in public conveyances duri 
the same period has increased 700 per cent. 
We welcome the City and South London line 
asa useful and promising novelty, and one 
destined probably to herald a revolution im 
subterranean railway construction. 




















The Vanderbilt Deal. 


When we recorded last week that certain 
railway mggnates at New York meditated a 
railway tour in the west, no one could have 
an idea that a coup of the first magnitude 
was on the stocks. But such appears to be 
the case. Practicully the Vanderbilts medi~ 
tate nobbling the whole network of railways 
west, north west, and south west of Chicagoy 
thus giving them a through system from sea~ 
board to sea-board and making them abso- 
lutely masters of the situation. Arbitration 
boards, trunk line meetings, the Inter-State 
Commission, and all the rest of the amicable 
promoting machinery have failed miserably im 
maintaining rates at a remunerative level. 
That, as Sir Henry Tyler remarked last week, 
is the bottom fact in the situation. There is 
more than enough to do for all; only rates 
are not, in many instances, remunerative. 
Here we have the Morgans and the Vander 
bilts putting their heads together to put: a 
stop cence and es all to a ridioulous and 
ruinous state of things. hey propose doing 
it in this fashion. eit present there is a 
traflio agreement between the Union Pagifle 
and the Chicago and North Western. It is 
proposed to bring the Chicago, Milwaukee, 
and St. Paul, in which the Morgans have a 
controlling interest, into this union— 





even complete amalgamation may be bro 
about. These three systems am thom 
coutrol what is roughly termed the Wester 


traflio—that is to say, all the caw produce 


‘from San Franciseo eastwards converging om 


Chicago, and all the im; 
westwards coming via 

‘Thorosis a little line of 134 miles orso running 
round the western side of Chidhgo in the 


if 
be 
» haw 
been toying with elvctric inventions for a 
havo 
: : Ria! 
without having to pay for them, oa 
this lin’, too, must pave the way for 
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Mil- 
and St. Paul, Central Pacific, and 
Paoific, But the thing is neither 
nor improbable. Some such thing 
be necessary before rates are put on a 
footing, and it is not at all likely that 
Morgans and the Vanderbilts will for ever 
still and see the millions of capital they 
invested made the sport of struggling 
that were bankrupt before ever an 
‘was started on them, and consequently 
nothing to lose. This intelligence,under 
circumstances, would sot American 
actually igh A 
4 8 is use 

Americans selves went to in at 
prices. Market fluctuations from da 
do away with the tremendous 
of this combination if the news 
|. It would quite change the face 
ican market. As far as we can 
is extremely likely that the perma- 


Chicago and North Western, Chi 
waukee, 
Southern 


pprareer 


i= 


f 


f 


er 
i 


elootions is of considerable moment to all in- 
terested in American investments. The result 
the elections has been a great gain to the 
Demooratio party in Congress, and it appears 
to some change in the fiscal polic 
the United States. Some moditications 
doubt have to be made in 

iff established by the McKinley 
oth gh recently aa eceasion to 
McKinley Bill originated in 

ig importance of the manufactur- 

interests of the United States, and the 
Protectionist views held not only capi- 
the Eastern States, but also by their 

. The McKinley Bill is a Tenetit 
benefit—to the ufactur- 
of the Eastern States; but it 
ly imposes increased burthens 


in American soo 
‘will be arduous, and we do 
party will bo 


ty. The 
sot tht 


Western, the ‘estern, and the South 
‘Western States. In the United States, as 
well as in England, we must probably make 
some allowance for the excitement incident to 
electioneering operations, and we must not 
su that ull the promises made at the 
lot box will be subsequently realised in 
actual legislation. But subject to this remark, 
the influences which have to’'d in favour of 
the Democrats are in a way hostile to rail- 
way interests, but if the lines ceased from 
cutting they could snap their fingers at 
legislation. For instance, the Farmers’ 
Alliance—one of the recently devised org: 
sations, which has rende i 
ance to the Democrats—has not ser 
assert that railroad traffic in the 
States should be conducted upon terms 
sufficient to meet working expenses and 
no more. We may sum up the views of 


| the Farmers’ Alliance in a single sentence—it 


has no sympathy whatever with the rights of 
capital, but holds up what it terms ‘the 
money power” to public odium and contempt. 
This is one of the new influences which has 
seoured the triumph of the Democratic 
cause, and it is hardly one which British in- 
vestors will regard with any approach to satis- 
faction, but practically considered it means 
“bunkum” and no more. 

The influence of the Farmers’ Alliance is, 
unfortunately, not limited to the Federal 
Congress, but it appears probable that it will 
work still further mischief in various State 
legislatures, When a few members holdi 
wild and impracticable views meet a body of 
comparatively reasonable men in national 
legislature, their evil influence is largely 


'Y | minimised, and is rendered sometimes altoge- 


cher innocuous, But the State legislatures of 
the United States are always a source of 
trouble and anxiety—so much so that a State 

vernor is credited with the remark 

at he was never so happy as when 
he saw the backs of the mem| If the 
Farmers’ Alliance obtains a majority in some 
of the Legislatures of the Western States, it 
may inflict great inconvenience and an - 
tice upon American railroad interests. ‘The 
Farmers’ Alliance is, in fact, a renewal of 
what was known a few years since as the 
Granger agitation, from which Western 


Armoriean railroads suffered all kinds of loss 


and annoya) 


ually di 
5 public at 
ance must be 


“The these mai 
France.” Do they ? We are 
to think that in some res 
The gas supply of Paris is 


the stran 

ly ractioally 
of the Parisian Company for 
Heating by Gas, an undertak: 
share capital of £3,360,000, ‘The profits 
this concern divided last year were at the 
modest rate—so far as the share capital was 
concerned—of 31} per cent. 
certainly have never been able to explain why 
English gas companies are permitted, if not 
encouraged, by Parliament to pay such heavy 
dividends upon their share capital; but an 
English gas dividend is nothing compared with 
a Parisian one. The huge monopoly of the 
Parisian Company expires in 1905, and the 
Council of Administration is now endeayour- 
ing to secure an extension until 1930, In 
order to secure this extension, the Company 
binds itself to make a reduction of 3d. per 
1,000 cubic metres in the price of the gas 
supplied by it, while it further undertakes to 
abandon in favour of its customers at the 
close of each year half its net profits in ex- 
cess of £1,520,000 per annum. As Paris is 
likely to grow very considerably during the 
next 40 years, there is probably little or no 
hardship in these conditions,—in fact, the 
Company appears to have secured a new lease 
of a very profitable existence. 

But the new arrangements concluded 
between the Company and the munici; ity 
of Paris reveals a remarkable rtate 
society in the French capital. The 
French are probably the keenest investors in 
the world, and the keenest economists as well. 
The fact that the 10d. which forms the 
standard coin of France is subdivided into 
100 parts at once shows that the French have 
carried economy to an extraordinary pitch. 
Not only does the average Frenchman look 
very closely to his francs, but he keeps a keen 
eye on the centimes as well; and yet 
as it may appear, the Parisians seem q 
content to pay tor the gas whieh they consume 
prices which yield the supplying company a 
a upon its share capital at the al 
excessive rate of 30 pe cent, per annum, 
Why in the name of all the francs and cen- 
times which are hoarded annually in Paris do 
not the Parisians try a consumers’ gi 


cent. dividend from the gas consumers of 
British ‘metropolis? If such an 
ever attempted, it would 
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the utmost which can be 
stem is that it is a 
financial ingenuity. 


ordinary people, and 
said of the concession 8 
very roundabout piece o! 





Mr. sei: one of the Directors of the 
Minas and Rio, has undertaken to go out to 
Brazil, with fuli powers, to dook after 
concession which has been forfeited and 
handed over to rivals. This gives a fresh 

to the Foreign Office to do some- 

tangible. Mr. Cope will no doubt 

ind find out how much it would take to buy o: 
the interlopers. His duty is to bring back the 
soncession “‘ by hook or by crook.” We can- 
not agree with the Shareholder who was glad 
the concession was gone. The future of the 
undertaking is vitally affected by the proposed 
extensions. The concession, it appears, has 
psi Sto to Sr. Joao Maria da Silva, Jun., 
tready made clothin dealer. We have no 
doubt it would not take much to induce him 
mee more to eschew engineering and return 
to the lapboard. 


Fe 
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_ The of the South Eastern zipties 
inalmost identical terms with the Brighton 
ind the Midland respecting fo transfers ; 
ind the additional suggestion is thrown out 


that the companies should combine and form 
P mser fund to provide inst losses 
way. Our plan would, we fancy, be the 


better of the two, because it would 
ible by all joint stock companies, and all 

are not wealthy enough to form 
tee funds. Our si ion was that 
i should be borne by an additional 
tegistration fee. We have no doubt the occa- 

would bring forth » corporation specially 
tee indefeasibility, just in 
intere: ‘bentures 


uired | ifcKinley tariff. 


“ ig oe riod of 1888. 
oy i pe 


significance of the Vander! 
nent lifting of rates which is likely in due course 
to ensue, this immediate restoration of rates tothe 
level of last May is ot greet importation. As we 


f | said last week, never ractical | period, 
in Secretary Windom’s. threat shout widibelding 


jury there might have been in the one or the 
other has been clean knocked on the head by the 
triumph of the Democrats at the elections this 
week. All the points, therefore, in which Grand 
Trunks have been put down have been proved to 
be groundless. The following is the telegram re- 
ferred to: — 

“After protracted meeting Trunk lines and 
western connections agreed to restore rates 23rd 
November to what they were 12th May. Corn to 


be 224 cents; dressed meats to New land, via 
short lines, 47 cents; main line Grand Trunk, 46 
cents and arbitrate differential ; mil on refri- 


gerator cars, with some exce tion, to be } cent.” 
Foreign ways. 

The Direstors of the Chicago Belt have autho- 
rised an issue of bonds to a considerable amount 
for the pone of improving the terminal facili- 
ties of the line. 

Thirty-eight American Companies have now 
4 per ‘cent. bonds quoted upon the New York 
Stock Exchange. Some of these donds fall due 
in 1905. One series does not, however, mature 
until 2361. 

‘The revenue of the Northern of Spain to Oo- 
tober 21 this year amounted to £1,823,996, as 
com! with £1,881,140 in the corresponding 
period of 1889, showing decrease of £67,144 
this year. The revenue of the Asturias, Gallicia, 
and Leon (which is worked in association with 
the Northern of Spain) amounted to October 21 
this year to £347,846, as compared with £326,614 
in the corresponding period of 1889, showing an 
increase of £21,232 this year. The revenue of the 
Lerida, Reus, and Tarragona (which is worked in 
association with the Northern of Spain) amounted 
to October 21 this year to £42,285, as compared 
with £49,446 in the corresponding period of 1880, 
showing an increase of £7,160 this your. 

The Lemberg, Czernowity, and Jassy has an- 
nounced a dividend of 8s. 10d. per share, payable 
on and after Nov. 1. 

The Broadway has just been organised. It will 
run a number of street railroads at New York. 
The capital has been fixed for the present at 
£200,000. 

‘The revenue of the Madrid, Sai and Ali- 
cante to Oct. 21 this year amounted to £1,729,286, 
as com with £1,695,566 in the corresponding 
period of 1889, showing an increase of £33,720 
this year. 

‘The averago weckly movement over the Belgian 
State lines in the first 44 woeks of this year of 
trucks carrying coal and coke was 58,679 trucks, 
as com} with 67,434 trucks in the correspond- 
period of 13¥9, and 54,791 trucks in the cor- 


revenue of the Chi and North Western 
in ber was $3,030,655, as compared with 
$2,555,690 in September, 1889. The aggregate 
collection in the first nine months of this year was 
$20,376,037, as compared with $18,609,067 in the 
corresponding period of 1889. 
The French Minister of Public Works has 
the of lines from Ajet 


be 
The outlay 
in the first instance by the 
Italian Minister of Public Works. 
Sou! Mahr 


em. The amount 
with this object is £47,672. 
however, be a 
ithern atta. 

The Chairman made a favourable statement at 
the meeting this week. This half year will not 
be quite so as last, because it is the monsoon 
» ides the di isation of the traffic 
through the fluctuation of silver, and also the ex- 
penses in connection with the replacement of 
sleepers, Butss regardsithe future, that is from 
the Ist of Jan next, when the Government is 
no longer liable for the additional } per cent., he 
thinks, and so does the agent in India, that the 
Shareholders may rely upon the 4 per cent. 
as much a8 it ‘were guaranteed 
by the Government. ‘That, it is needless 
tosay, is a very sntisfactory and decisive assurance. 
The traffic for the past half year was 
affected by the fact of its ig from 
sections. ‘The question of third class passenger 
they are to be lowered in certain 
if %, is found to pay the poberent ays 
tended. Until they get access tothe sea 
pany, he said, will never get the full ben 
trade of the districts served ; but “every 
is being made to establish rates on the most remu- 
nerative basis. 

The Scramble for Africa. 

‘The patrimony of Ham is indeed now but all 

gobbled up the European powers, as the following 


Es 


i 





partition shows :— 
1876. 1890, 
Sq. Miles. i) Miles. 
Portugal ... oe 612,217 74,993 
in . 3,600 210,000 
2, 






283,450 
979,165 .1..1,909)446 


1,178,332 _..++ 7,590,406 
Ifto this we add.the areas of Egypt and the 
Egyptian Soudan, of Tripoli, Morocco, the inde- 
pendent Central Soudan States, the and 
Orange Free State, and patches elsewhere not 
ensphered, it will probably be found that of the 
11,900,000 square miles of Africa, not more than 
2,600,000 remain to be scrambled for. 


Brazilian Notes. 

It is reported in Santos that the Banco de Mel- 
horamentos has purchased the tramway lines of 
that city for $1,200,000. 
Quilombo Railway has 


It is reported that the 

chased a controlling interest in the Rio das 
Flores Company, it is supposed with a fusion 
in view. 

The Journal do Commercio states that the Oeste 
de Minas Railway will bo extended to Cubatao, 
and the Mogyana system will be extended to 
Coxim and the Rio Verde; the ‘ Murtinho "’ enter- 
prise will extend from Cubatao to Cuyaba, passing 
through Goyaz. There is also a scheme of con- 
necting the cities of Goyaz and Cuyaba with 
by the navigation of the Araguaya, Tocantins, 

ortes rivers. 

The Diario Oficial bas published the defence 
of the Minister of Agriculture for granting the 
extension and branch, taken suey from the 
Minas and Rio, to the Muzambinho Company. 
The Minister says that Sr. Joao Maria da Silva 
Jr., who submitted the most favourable 
js a ready-made clothing dealer and quite un« 
known as a railway man at the Department of 

ture. The whole transaction, says the 
i to the Government 























‘Mexican Railway Construction. 

, President Diaz of Mexico makes the following 
reference to rail construction 

to sont 

puiloo to Vers Cruz) ‘has opened 

tween Perote : 


in his 


and Jalapa, as well as the branch 
‘tlixeo and Izucar de Matamoros. The 


3 progress 
made on the lines from Puebla to Oaxaca, from 
hiapas to Tabasco, from Merida to Izamal, 
from Merida to Calkina, and on the Na- 
tional railrosd of the isthmus of Tehaun- 
tepec. The ‘Tlalmanalco Railroad Com- 
pany has completed its line to Amecameca, 
where it connects with the Interoceanic. The 
exican Railway has completed its branch from 
juseo to Pachuca and the North Eastern Rail- 

way of the Valley of Mexico, its line connecting 
Tisayuca with the city of Mexico. Finally, the 
companies holding rs for railways from 
Matamoras to San Luis Potosi and Matehuala, 
from Pachuca to Tampico, and from San Marcos 
to Nautla, have in construction work, and 
since April up to date 548 kilometres of new lines 
have been built. Thetotal number of kilometres 
in the republic is now 9,399. A company called 
the Western Railway of Mexico bas been organ- 
ised in London with a capital of £20,000 to take 
over the road from Port Altetta, in the State of 
Sonora, to Oulruaccas Rosa. Capitalists state 
that this road has been held in Boston. W. H. 
McWood has acquired, as representative of Mr. 
Stephen Hodges, of London, president of the 
ish syndicate, the commission held by the 
State of Durango for a railway from 30 miles of 
Durango to Seacatecas on the Central line. The 
Government of Durango grants a franchise of 
importance to the purchasing syndicate. Surveys 
have been made of the line and approved by the 
engineers, Messrs, James Livesey and Son, of 
London. It is hoved that thie line will ultimately 
be connected with the Mazaclaw and Rosario 


railroad.” 
Mexican National. 

‘The freight statistics show a gratifying increase 
fin the local ‘tonnage, indicating a substantial 
®rowth in the business along the line of tho road, 
which promises well for the furure. The com- 
parison of the freight tonnage for the eight 
mere ending August 31 in the last two years 

WS >— 


Local freight ..... 
Through right ° 


ont eees 


, or new line, has had 

rainfall, and while it has 

fered most in actual damage to structures on 
the line, the condition of the track and roadway 
generally has suffered no appreciable deteriora- 
tion, and may be said to 
dition. The Northern Division is never subjected 
to the same severity of tests as are the others, 
for the reason that the rainy season is not 


\so sharply defined; less water falls, and it 


is distributed more uniformly through the 
whole year, and not concentrated in four months 
‘as is the case on the other divisions. This division 
is therefore in very satisfactory condition; much 
of it is almost as as the new line. Tho 
Southern Division is inferior to the Northern, 
but it is greatly superior to its condition at 
close of the rainy season last year, and shows in 
avery decided manner the good results of the 
work done upon it during thepreceding dry season. 
If we oan proceed through the dry season we are 
now entering upon with the work of ballasting, 
drainage, strengthening of embankments, and 
increasing the number of ties in the same ratio 
as last season, we sball see a co: ding result, 
and two years of such work should bring it up to 
to a condition equal to that of the Northern 
Division.” 
Blackwall Tunnel Scheme. 
Sir B. Baker's Report. 
Sir Benjamin Baker, who was instructed by 
the London County Council to advise upon the 
racticability of carrying out the Blackwall 
‘unnel scheme, has at length completed his 
labours, and his report has been issued to the 
members of the County Couneil. It is chiefly 
based upon observations of tunnels of a similar 
character in America, one of which has been suc- 
cessfully completed at Sarnia, while the other is 
in progress under the Hudaon river. Sir B. 
Baker, who bas only recently returned to England 
after inspecting these works, concludes from his 
observations that the proj tunnel from Black- 
wall to Greenwich is entirely practicable. In view 
of the experience already gained, he considers it 
hardly necessary to carry out any experimental 
works between Blackwall and Greenwich, more 
especially as the experiments, to be of any prac- 
ticable value, would cost much more than the 
£10,000 voted by the County Council for the pur- 
pose. Sir Benjamin Baker recommends that in 
the first place a tunnel should be constructed of 
sufficient size to accommodate two lines of 
4 that foot passengers should 
separate tunnel. 
Banking in Causes of Depression 
—McKinley Tariff- Forged Transfers. 
Sir R. N. Fowxen, M.P., in delivering the in- 
augural address in connection with the opening of 
the it Session of the Institute of Bankers, on 
Wednesday night, said:—He observed that the 
year now drawing to a close had been a fairly 
prosperous one for bankers, though marked by 
one or two disasters, among which might be 
apectally mentioned the ion of the two 
‘ape 


of|the Cape of Good 


in excellent con- | pli 


the | institutions who had inew 





city of the Three 


result that many f 


conntries, whose credit, Partly from 

partly from financial causes, had been 

shaken of late. Their stocks had therefore be- 

come less easily realisable, except ata sacrifice. 

‘The result had that ssaay traders and financial 
considerable 


jPeou~ 
iary obligations had preferred, even if had 
jot been compelled, to realise their for 
which there was a ready market. They would be 
glad to be bottom had 
been touched, and that the price of con- 
sols might be brought back to the ‘figure 
to which their unique security entitled them, 
Perhaps Mr. Goschen’s new scheme of acoumu- 
lative consols might or bring about this de~ 
sirable consummation. ven, however, if it did 
not, it was undoubtedly a step in the right direo- 
tion. He could not but think that they might 
look for assistance in keeping up the price of 
consols to the large sums which the Government 
were always investing. There was no doubt that 
the fall in the price of all sorts of investments 
had led People to sell consols. In quiet times, in 
times of low money, there always seemed to 
be a tendancy more or less to invest in 
. Among the Acts which were passed 
last Session might be specially mentioned 
the Directors’ Liability Act and the Partner- 
ship Act. During the passing of the former 
Bill through the House of Lords the coun- 

cil made a great effort to get bankers i 
exempted from its operation, and the measure was 
very considerably amended in committee. The 
Speratioa of the Act must be carefully watched, 
‘he Partnership Act was the latest instalment of 
that codification, and therefore oe ppc 
which they might hope to seo eventually carried 
out in our mercantile ae The council een 

regretted that among the measures passed 
year there was nct +8 dealing with the Victorian 
Id coinage—a subject which they hoped would 
taken up in the coming session. It wasa 
significant comment on the solidarity of the world’s 
trade that of recent legislation that which was 
likely to have the greatest effect on this country 
was not the Act of its own Parliament, but two 
Acts of the United States Legislature. Ho 
cnet et <1 eee Silver an and 4 

Kin! ‘ariff Act. In regard to the former, 

scanedll curious and hazardous experiment in 
currency, the results of which were evidently not 
foreseen by the Americans themselves. Its firet 
had rapid rise in the price of a 

to 


mal 
n 


effect 
which now, however, showed a tendenc: 
cline. 
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the reserve fund, against £192, and it is be- 
. | lieved this is the last occasion in which it will be 
necessary to draw on the reeerve for the payment 
of a dividen 5 
Proposed New Railway Across 
ardent The Great 
A Buxton lent says: 0 Great 
the | Northern and Great Eastern Railway Companies | that railway. 1f he does so, he will be 
aro arranging to deposit a Bill this month for the | the situation, and able to dictate terms 
construction of a saumay from King’s Lynn on other lines, 
the east const to Liverpool on the west. eo 
Se areas One node im vetera, whe [rout whieh has sleeaty bows corvered: 7=™™|  Ciastading Obieage ond Seont, Sei ag 
tho Americans, not ng able to! th the counties in ire, Der! ire, i 
juee #0 cheaply as formerly, would find them- Cheshire, and Lancashire. One of the priacipal Detroit, Grand Haven, and er hac: 
considerably handicapped in competition | stations will be at Lincoln, and then the line 106,169,.4,011 


our 
in the cost of production would of course | wood Fart, crenees the Midland line on the east Do. al ba pak ace 1 
among others, the American exporter | side of Millers Dale, te , rease 
ns tah for re colonies 7 gn Maccietel Warvi i ol. Pile . —— 8 spent :—1890, 
tl uuld turn increased attent: to in inqui we again: i ; decrease. 
and for our Preamp a or slightest rut in this a ictslligraee, aeueor. amar 
to consider the means of increasing i Cablegram adds :— Decrease in tonnage ’car- 
area of India. One other subject to) A deoree is published authorising the redemption ‘ ” 
attention of the council had been re- | of tho 1889 Internal Loan with the gold deposited | "#¢2 and rates for States to States freight, 
, and which was exciting a great) in the National Treasury by the issue banks. The Contracts, &c. 
tion throughout the commercial com-| Minister of Finance intends holding the bonds! fasr Inpian.—This Company is prepared to 
the question of f transfers. | redeemed to secure the currency, thus itting | receive tenders for the supply and delivery of in- 
tho resolution which the council had|the issue of double deposit bonds. @ decree | jectors for locomotives. 
e my bd — bead fact that | published on the 28th inst, providing pive.the con-|° ‘Tye Oursume Lives Commrrren are 
were for forged endorsements on | version and redemption of currency bouds, causes 5 ‘ly of stores. 
and said bo should have thought by analogy | fear that the bond deposits securing the issue, {© 7*"e tenders for the supply 
railway companies were liable in the same | and thus made equivalent to gold, may be used to Current Working Expenses. 
way as bankers. He would like, however, to| quthorise further issues of currency. Sovru Eastern.—Revenue receipts and ex- 
know what decision the courts of law would give American Railroads-Important 
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merchants and manufacturers. This} passes through Chesterfield, Baslaw, near Chats- Week ending Nov. 1.. 
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: penditure from July 1 to Oot. 18, 1890, 16 
upon the ah 2 Combinatio: weeks and 5 days :— 
janadian Railways. Tho Chicago Zribune says that the journey of 16 
Respecting tho rumour that Mr. Windom, | Mr. Pierpoint Morgan, of the firm cf Drexel, —_ Ud 
Beoretary to the United States Treasury, would | M. and Co., to the West, possesses more Receipts. ‘Oct. |. Oot. i 
to restrict pveliog from and to the United | significance thi generally supposed. Although & 
on Canadian railways by abolishing con- | jt is asserted that his visit is merely for leasure, | Gross traffic narnge 

Pn ey ce a ans | a es fe ep er al pal any 

» Van Horne, presi u tern and the i » Milwaukee, and St. | Steam Packet serv! 
Paciflo Railroad, has been interviewed. Mr. Y 


Paul Railways, in which his house has a con- 
‘Horne said :—** The report is old, and is now re- | trolling interest, well informed persons declare 
printed probably to affect the stock market. ‘The | that his visit will result in somo startling develop- 
recommendations privy would not affect the| ments in the Western railway situation, which will} Rents and sundries .. 
Canadian railways if they wero carried out. The| be made known soon after his return to New York. 
consular ing is only for the convenience of | It is stated that it is the intention of Messrs. Total receipts 98,995,, 836,717 
‘Ddusiness formerly carried on without it. _ Neither | Drexel, Morgan, and Co., to bring their roads into | Expenditure—Including rates, 
‘Windom’s report nor the M‘Kinley the Vanderbilt system, and it is also said that} taxes, Government duty, 
. before many days have passed a traffic agreement] and expenses of steam 
bout | similar to that existing between the Union Pacific| packet service ........., 95,965,. 973,678 
and the Chicago and North Western Railways will eae |) Epona 
c Epes fevting ni be made between the Chisago snd North extern Net ...00+.+4+108,020,, 462,039 
= ragezing. which wes) ene ee Cincego, Milwaukee, and St. Paul Rail-| Gasp Tavwx Rarway Comrany.or OawaDa 
powder magazine which was) ways. Some well-informed railway men predict jest pacheian i “ 
and who are now uneasy and that the two systems will be i td and at pyres 5 PB anc: ’ 
organ’s ¥ 
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1890, 1889, Incr, 
ling Gross receipts 377,504 871, 508 6, tue 
noth sod bly anotber cnuve may Wkng. expenses 266,098 5, 260,462 .. 6,686 
delay an Cro} il — 
owing to the continued wet weather and the 
roads, but is still there and will be moved 
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is ahead of us, and pros- 
nths are very bright.’” 
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& 
Grossreceipts.. 1, 79 
oni a 


fas 
a 1,115,347 ++ 14,968 
Wkng.expenses 288 


” , 3,812 





. 1s 
Cuicaco and Ghanp Trunx.—Revenue state 
Railway connects aa, for on of Sept., 1890 “; 







oii ©: 
14,515 « 
sa 


Gross reosipts .. 190,836. 
Crome expenses 147,304 


ben eens 


£ r} 
Gross receipts., 28,680 ., 21,963 ., 1,723 
= RST 14,632 +. 1,280 


‘Whng. expenses 15,862 .. 


Netprofit...... 7,824 ». 
te for 3 months from July 1 to Sept. 
"a 30, 1890. 


1890, 


& 
Gross receipts, 65,074 .. 61,865 ., 3,219 
Wkng. expenses 46,073 .. 


Net profit...... 20,001 .. 
Bee note to Grand Trunk statement. 


New Yorx, Ownranto, 


Statement of earnings and expenses for the month 
of Sept. (426 miles in 1890, against 327 


1889) :— 


1889. 
§ $ $ 
Gross earnings ++ s244169,800, .245,500, 675,700 agai 


Operating expenses, 


in- 
cluding taxes ......182,300. .180,200,.47,909 
Net earnings ..++++++ 37,50! 





Total net earnings 
(3 months) .. ..++++1 
Traffic R 





latest 


the corresponding week last 


The ic and increase or 
the following list of the receipts of the principal 











lines for this week: 
1890, 
& 
Oaledonian . 62,107 
Glasgow and 8. W.) 21,789 
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Metropolitan Distot. 
Great W: 
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Vauxwa Guexnat Onntnvs Company, Lin.—| aga 
sete re ending Noy. 


Trafic 
£1,775; 1882, £1,663. 


for 3 months from Jul7 1 to Sept. 






© 

supported, and in several 
Foreign Government securities have 
er uncertain as regards Int 
stocks, and prices have been guided by 
quoted on the Continental Bourses, but the market 
occasionally has shown some degree of firmness, 
and the depression has not been so a8 
in the other sections. A feature has been 
sharp» drop in Uruguay issues on 
rumoursthat the ponding financial nepelasaent 
at a standstill, Buonos Ayres Cedulas Bonds ad- 
yaneed during the early part of the week, but 
have since relapse! on the advance in the premium 
of gold to 164 per cent. On the other hand, 
Egyptians, French Rentes, Greek Bonds, 


jirectors of the South fe 
Chatham, and Dover Railway Com- 
nies with a view to reviving the Hadlow Valley 
way scheme promoted in 1885.”” 


‘The Pennsylvania Railroad has declared a divi- 
fond of 2) per cent. payable in cash on November 
29. 


196,489 ., 6,163 
162,648 ,, 5,254 


Net 42,042 ., 48,841 ,, 899 
eo note to Grand Trunk statement 
Dernorr, Gxanp Haven, anv MiLwavUKkeE.— 
Revenue statement = aaeces of — 


The Transvaal Railway Commission, comprising 
Mr. Smit, Dr. Leyds, and other officials of the 
Transvaal Government, after having inspected the 
Delagon Bay Pretoria Railways works, are now 
guese, Spanish, and some of the T 
have improved to asmall extent. Home Rail- 
been more or less unsettled, while 
transactions have been on a limited scale, 
have shown some irregularity, and the majority 
of the changes are ngainst holders, but apart from 
South Eastern Deferred, North Eastern, Great 
‘Western, and North Western, which show a sub- 
stantial fall, the variations in others have not beon 
important. During the early part of the week 
‘American Railways have shown a fair amount of 
activity in the absence of any discour ig news, 
and notwithstanding the New York 
losed on ‘Tuesday, as usual, on 
Day, the market here exhibited a buoyant ten- 
dency, but considerable depression has prevailed 


The Pekin loan has beon negotiated between 
Berlin bankers and the Chinese Government. The 
sum borrowed is 30,000,000 taels for 20 years, 
with interest at 5) per cent. 


Mr. J. 8. Forbes, the chairman of the Chatham 
and Dover, is now convalescent, and has gone to 
South Devon for change of air. 


The Diario Official gives the revenue of the 
Federal Government of Brazil for the tirst nine 
*| months of the current year as $104,847,436§386, 
(in the same period of last year) 
91,862,448§659, or an increase of 12,984,987§727. 
Of the total revenue the Rio Custom 


ways have 


43,641 .. 1,632 


during the remainder of the week, 0 
persistent selling by weak operatois on 
side, and prices have fallen away consid 
the depreciation in values] bein, i 
able in Illinois Central, Union 
Milwaukee, while most others mark a 
decline, With regard to Canadian lines Grand 
Trunk issyes have shown weakness in sympathy 
with Ameficans, but to-day a slight reco 
noticeable on the announcement that the Com- 
ny have agreed to restore rates on the 
vember to what they were on 
%, last. Canadian Pacific have beon 

ly ‘influenced by the very satisfactory 
in October, 


~, 65,300, .27,606 


44,436,280$263}in 1889, and the Rio “‘recebedoria’’ 
10,494,566§107 and 8,067,259§201 for the respec 


00..214,400 .. 71,300 
The trafic receipts of railways in the United 
Kingdom for the week ending Nov. 1 (the 
published) amounted on 18,667 miles to 
£1,475,287, and for the oo 
1889 on 18,549} miles to £1,429,459, showing 
an increase of 126} miles and of £46,525. 
The receipts this week (end! 
£79 Os. 74d. per mile agains 





extent of 15,000,000 marks has 
by private individuals for the con- 
in German East Africa be- 
Dar-es-Sulaam. As soon as 
its consent to the under- 

eceasary measures will be at once 
ith for the purpose of commencing the 
‘@g¢ | construction of the railw: 


struction of a railwa: 
tween Bagamoyo an: 
the Government gives 


‘ing Nov. 1) aver 
t £77 48. Ofd. in 





teal Raat ed the epi sae 
and have been rather freely ght, resale 
substantial rise on the week. Foreign 

have met with a good deal of attention, Mexican 
have shown considerable depression owing to the 
Chairman at the meeting, 
fall in the price of silver, 
is rather 


—_—__ 
City and Share Market. 
Fripay Eventno. 

The Directors of the Bank of England, at a 
special meeting held to-day, decided to raise their 
minimum rate of discount 1 per cent.—vi 
the former figure havin, 
ber last, and follow- 


decrease is shown in 


gloomy remarks of the 
coupled with the sharp 
and tho decline established on the week 
severe, Among South Americdn issues feature 
has been u fall of 20 in Central Argentine. Bank- 
ing shares have been fairly well maintained, bu 
been dull and in some cases 
have been more or less 
¢ changes in miscellaneous seéu- 
grinst holders. Mining shares 
leas wea in sympathy with the 
other markets; but, with some few exceptions, 
the variations have not been very important. 
The totlowing are some of the principal changes 
sompared with the previous week :— 
Fall per cont, 








5 to 6 per cent., 
current since the 26th Septem! 
movement the leading discount houses 
vanced their deposit rates to 44 at call and 
nt. at notice respectively. 
pected this week, and this came as 
prise to the market. To-day the 
tion for negotiating three months bills at the close 

Money has been in fair 
ly of floating capital has 
been sufficient for current requirements, and the 
rate for short loans is not better than 44 to 5 per 
The outlook at present appears very un- 


Eastern ....| 72,513 
ern ..| 83,944) 
. (Ireland) 14,392) 
ins and Wn,| 16,629 
eastern ../166,130/160,050, 
sley, &o.| 5,282) 
‘orkshire| 80,133 
Bright.| 48,594 
D.| 24,560) 25,211 
N.Wn.|224,355/217,679 
8. Wn,| 60,394) 54,459 
London,Til., and 8.) 3,177) 
Man. aud Sheifield) 41,903 
Metropolitan ...,| 13,693, 1) 


telegraphs have 
Nitrate groups 
depressed, and thi 
rities are mostly aj 


has been 6} per cent. 
have been more ur 


demand, but the supp! 


oltiSltilitt 
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The Return «f the Bank of England, as ex- 
| is rather unfavourable, but no striking 
There is a decrease of 
£81,527 in the Public Deposits, and an increase 
of £123,464 in the other Deposits. ‘The Govern- 
ment Securities are £635,000 less, while the other 
Securities have augmented £310,826. The result 
is a decrease in the reserve of £396,399, making 
the Proportion tu Liabilities 34§ 
cent. lower than lust week. 
reduced by £214,949, and the Active 
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n been in a very wu! 
the last two days extreme depression has 
in ull the leading sections, due to a pre- 





‘urkish 


win; 


Consols, for money scone O 
5 pei ere seneeeee 
upee Paper 4 per oent. .. 2 
Do. 44 per cent... 1 
Fouston Srooxs. 
Buenos Ayres Cedulas A 4. 
Buenos Ayres Cedulas B , 
Buenos Ayres Cedulas C 
Buenos Ayres Cedulas D ,. 1 
Huenos Ayres Cedulas E .. 











Do. BBE weve seeee ae 
Flungarian Rentes,' 
Mexican Internal 440: «008 


ternational 


Hy 
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the other 
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prereessaeeeeeertr en a 

Arauco 10’ per cent. a 

I) of £10 fally web eee? Rm 
ng and Santa 


Fo shares .....scessseeees BL “2 
per cent. per annum, e pe ~ {825 













‘ 4 per cent. per an- | Buenos Ayres Wi 3 
num on the oer gery Leta oe shares of £10 fully paid..., 8} 66 
ward and Court 7 cent. per annum, National | Delagoa Bay shares of £10 ‘ 
Bank of Australasia 12) cent. and a bonus of Id sae 5E op ; 
2} per cent., Otago aad Bouthiand Investment Bay ; 
Company 6 per cent. per annum, Chemists’ debentures .. we 78 82 
Aerated and Minoral Waters Association 8} per | Interoceanic of Mi vf La 
cent., Buenos Ayres (New) Gas company 6 per! cent. preference of £10 f ly 
cent. per annum, Scot Australian Investment! paid ....ceee-seseeee sve 9 OF 
Company 10 per cent. per annum and a bonus of h Valley 4} per cent. 

2} per cent. on the consolidated ordinary stock, Id bonds (issu lat £104 108. . 
‘olonial and United States M Company 10! per cent., £60 paid), bl 64 
per cent. per annum, London American | Nitrate New,,.... 1 ppm 


Trust 4 cent. annum, Nelson Brothers 6| Oregon Short Line and Utah 
al oad a” , "Northern 6 per ont :-gs 
Tho following cablo message has been received | honds of $1,000 (iss at 
by the Grand Trunk Railway Company of Canada| £198 10s. fully paid) ....., 19 198 
from the General Manager, viz. :— ‘After pro-| Ottoman Railway of Anatolia 
tracted meeting Trunk lines and Western con-| 5 cent. debentures....,. 89 «(90 
nections agreed to restore rates 23rd November to "Tho Council of Foreign Bondholders have ree 
what they wero 12th May ; corn to be 22) cents, | ceived returns from the Council of Administra‘ion 
dressed meats to New England via short. lines of the O:toman Public Debt at Constant on 
47 cents, main line Grand Trunk 46 cents and account of the Turkish Consolidated Public 
arbitrate differential, mileage on refrigerator cars| from which it spears that the net receipts for 
with some exception to be } cents,’” September, after deduction of expenses for pro- 
The —— algo eeey _ wore ar eat aceanteal emer oe 
to-day at the ny , and were -280,062, ing, with prev: us payments, a 
chews fully in bills at three months. Tenders | total of £T.1,358,452. 
were accepted as under :—For bills at three The West Flanders Railways notify that w 
months at £98 12s, 9d., about 48 Per cent. above | dividond at the rate of 2s, Gd. or Pops share. 
in full, Average rates por cent. three months bills| for the half year ending June 30 (coupon 
£5 Os, 8d. No. 83), and on the preference shares at 1 rate 
The Directors of the Grand 'Trank Railway) of 58. 6d, or 6.87}. per share (coupon No. 76), 
Company of Canada hive decided to give to the) will be payable on and after the 15th inst., at the 
holders of the 6 per cent. (Great Wesiern) deben- | offices of @ Company in London. 
turo bonds (which mature on the Ist December} The Liverpool and ndon and Globe Insurance 
next) the option of accepting, free of all expenses, | Company will pay on and after the 22nd inst. a 
£108 of porpeteal 4 per cent. consolidated deben- | dividend of 10s, share, 
ture stock for each £100 bond, in addition to the} Mr. Percival Preton was expelled from the 
’s interest of £3 per cent. payable on the) Stock Exchange on Monday, November 3, 1890. 
Ast December next. The interest on the 4 per! The follow ing is the return of. paid clearing 
cont. debenture stock is payable quarterly on the | for the week ending Wednesday last :— 
14th January, l4th April, lth July, and 14th Thursday, Oot. 30, £23,561,000 
Ootober in each year, and the debenture stock Friday, # 3 24,160,000 
Saturday, Nov. 









now offered will be entitled to the first quarter's 1 28,714,000 
interest payable on the 14th January next. The | Monday,. ,, 3 + 23,794,000 
interest is cumulative, Full information can be Tuesday, 4 sewee 21,974,000 
obtained on application to the secretary of the Wodnesday,',, 5 10... 26,214,000 
Company, Dashwood House, 9, New Broad _———— 
Street, E.C. +++ £143,417,000 


Total.. 
Such debentures of the Recife and San Fran-| The total in the correspondin, week of 1889 was 
cisco (Pernambuco) Railway Com » Limited, | £187,964j000. — 


160) 
‘as fall due April 30, 1891, will be off on that | Wi it nesda 
day unless the holders notify to the: secretary, on st ctey = pgs Mm 


Ordinary see 6 or before 1st December next, their intention to 
Mexican Ist preference... renew then ba ii Hcy, DRrARTacneT, i 
fexicar years, at 4 meng rprie ay ing Sve, Notes issued ....,,35,020,270 Government debt 11,015,11 
According to the Oficial Weekly Intelligence the Other ur 334000 


Gold 





ns falling — during tho current eae. on 

overnment Corporation stocks, rai a 
and miscellaneous securities amount to 26,412,070, 
making a total of over £134,300,000 for the first 
eleven months of the current year. In this sum 













35,026,270 | 35,026,270 
WANKING DEPARTMENT, 





Sena 
49,832,511 


vi Ratan, Boas Crmtooer Rate 












yearsas the Great Eastern. The 
of Mr. Parkes is generally 
has by dint of continued 
devoted attention raised what was, in 

great London railway toa 
It is now one of the very bost 
railways, and it is one of the most im- 
properties, the latter being, I consider, a 
uence of the formur. As a Proprietor I 
know the Great Eastern when its stock stood at 
%. It isnow near 90. ‘To me, personal , this 
‘inn matter of little thoment, as Thole only « amall 
amount of stock, but it indicates a wonle:ful 
vance.in the value of the property, which is prin- 
tre ere tothe able and suithful management 

its chairman. 


‘The Company has ‘lately offered £1,365,000 of 
por cent. preference stock This stock, 
however, only bears 2) per cent. interest until 
January, 1893, when the 34 per cent. commences. 
It may be converted into ordinary stock at par 
during the year 1893. If not so converted it re- 
mains for ever a preference 3} per cent. stock. 

I had a small amount of the new stock allotted 
fo me, too small to be taken up, and I found I 
could get no profit worth receiving by selling the 
tcrip in the market. 

In this perhaps the chairman, or whoever did it, 
ie too fine a cut. The stock has within the 
t few days fallen in prive 5 or 6 per cent. 
Well, I.do not know that that matters much. It 
sare in time to range itself, according to de- 
veloped value, and if all the new issuc is not 
up now it will ‘be hereafter, sinve every 
day that elapses renders it more vuluable and 
mer the permanent 3} per cent. Should the 
it stock bear 4 per cent. dividend by the 
time the new is available for conversion 
into it, this new stock will doubtless be worth 
tubstantial premium. The prospects of the 
~ Exstern ure excellent. #. J. OL 
Ov. a 
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INAS ANO BRAZILIAN GOVERNMENT. 
itt, — Your comments on the Krazilian Govern- 
t are by no means too severe. The Minas 
Rio line has done much good to the country, 
now it is exposed to the usual treatment. 
Lat strengthens your remarks is the outrageous 
pursued towards the Minas Central Kail- 


Brezilian Government, and that 
before the Stock Exchange, and has - 


the issue of.morethan one joan. Its claii 
ve likewis+ been brought before the Brazilian 
ment by Lord Salisbury. 


The secret the desploable proceed is that 
Canesieameapouectiont een 
‘© great number of representatives ; the Central 
the ve “4 voirgetinth . he 
to the most 
Sareea 
peer ht) 


Ley: Central 

0 ‘in Brazil, ao. 
EM, 
by » 


»,which acts on your policy, and is opposing | politiciat 
i of Minas |pbject of which is totum the Manchester, Shef 


them and | not be delayed much longer if 





Londor., and autho- | paper sent to me that the 
Government constructing 
concession fora railway inthe Province | line, which will greatly increase their ‘traffic, «and 





Soy fae Protisal Uorerancot, 
teed 6 cent. 
St sel nts Spits i 
sched oes peeesio 
; “ware 
correct, ‘but 
‘half year ending 
foon eatistied, under the plea 
{The Company” posed 
e 
works to oth larch, 2*86, 
ment of 


eapital 
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The provincial authorities, after long delay and 
refusal to discuss the matter, declared the conoes- 
sion lapsed owing to the stoppage of the works, 
which was, however, caused by their refusal to 
pay interest. 

In order to attract capital this concession, in 
common with many others, gave the right in the 
extreme case of declaration of annulment of appeal 
to the Imperial Government through the ‘Council 
of ‘State, and this appeal was duly lodged and 
acknowledged 

After the lapse of twelve months, to the amaze- 
ment of the Company, the Imperis] Government 
declured that, no withstanding this special under- 
taking on the part of the province contained in 
the concession, no appeal ‘lay to them, as it was 
purely a provincial matter. 






































Minas. 








RAILWAY POLIPICS. 

Sin,—We are threatened with two new lines 
from London to the North, which are advocated 
(inter alia) on tho ground of the great congestion 
of traffic upon the present railways. 

The Great Eastern plan hinted at some time 
consists of a new line to join the North Stat - 
shire Railway at or near Burton-on-Trent, and 
over the latter line on through Macclesfield, War- 
rington, Liverpool, St. Helens, &c., to West-Mid 
{and North Lancashire. The lation of theso 
districts being at least equal tothe population of 
ireland, and more than equal to the population of 
Scotland, it is said that this new line is likely ‘to 
prove the best paying part of the Great Eastern 
system. <A pro mation with ‘the 
London, Chatham and Dover, North Staffordshire, 
{and other lines will complete this scheme. Mr. 
Parkes and Mr. Forbes are considered to be long- 
headed railway politicians. The former is, how- 
ever, afraid of embarking in the construction of 
new linee, ovring to the hostile and unfair spirit 
which has been manifested towards railway share- 
holders, and which discourages railway en‘erprise. 
The North Staffordsbire Directors seem to be in 
favour of confining themselves toa d improving 
their own system with its extensive range of canals. 
No doubt the new line would inerease their traffic. 
They are, however, cautious men, and wish to let 
well alone. 

Sir Edward Watkin, who is considered to ‘be 
one of our foremost and most enterprising railway 
is the designer of the other plan, ‘the 








field, and Lincolnshire Railway into a grand 
trunk line to London, and to amalgamate the 
latter with the Metropolitan and South Eastern 
lines? In the two last ‘lines he is understood to 
bea —_ sige meg od . “This certainly o 
a grand idea. Owing to the it congestion o} 
traffic it is said that some su a as this can- 
public conve- 

Si peter oh te for. The Shef- 
mn when extended as propored, would 

be able to relieve the t inconvenient con- 


present 
ithout ¢ b dy. It 
mentee voe-Hever:9- Fagg Sg ane 
Sheffield Company are 
anew suburban Manchester branch 
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PURLFICATION OF RIVERS AND CANALS. 
Sim,—Our attention has just been directed to 1 
letter which ap; in issueof the 25th 
ult., headed as above, and: by “*A Lover of 
Fresh Air,"’ which, however, is so far wide ofthe 
mark that we feel it due, not only to:ourselves but 
also to your numerous readers, to correct thy 
are bela ree oe 
irst, wit! to the-remark, * the of 
purifying the sewerage by i a 
sewerage, me ose _ root and canalsas 
al it, but when it gets re thorfil a 
ticles ave precipitated ‘to the bottom by the a. 
ture of lime and other chemical compounds called 
Meanie pean * Aluminoferric.’”" Bs 
‘e regret that your corresponfent did mot pay 
a visit to the Salford Sewage Works sie ol 
‘were demonstrating, in a:practieal way, our:pro- 
cess on the whole of the Salford sewage ~amount- 
jing to about ten million gallons :per day—or ihe 
| would, like the representative of the Manchester 
Guardian, have been struck ‘with ‘the purity of 
the effluent, which resembled in colour water 
such as might have come from a pace 
‘of moorland,’? and which throughout the 
practical trial flowed continuously from the sewage 
tanks into the river Irwell, the ies having 
been precipitated to the bottom of the settling tawks 
y our patent Aluminoferric, no putrescible matter 
, 0) 
pars 
ri 












any kind being allowed 10 go forward into the 
iver. 

Our process of purification is not only perfeat)y 
efficiont in preventing admission of putrescib!e 
matters into our rivers, but is, without doubt, the 
cheapest method of sewage purification, the well - 
known heavy and, we might say, prohibitory cost 
of filtration teing entirely eupe: & 

In the third paragraph of the letter your -eorre- 
respondent speaks of chemical filth being»stiered 
up from the bottom of the canal. 

This, however, is an entire misapprehension, 
the chemicals used (and which ‘by the way, are 
themselves entirely inodorous and antiseptic) being 
precipitated along with the matter carried down 
in the tanks, and thus not allowed to:flow into the 
river. 

Our process is in regular use in numerous 
| localities, and if correspondent would kindly 
communicate with us we should be happy to give 
him information on the subject which the of 
interest to him. Paren Srexce & Bons. 

Manchester, Nov. 4. 











AMERICAN RALLWAY RATES. 
Sin,—In Biv IL, Tyler's epeech yesterday:atithe 
Grand Trunk meeting there wasn passage imply 
ing thatthe prosperity of that railway wasentitel y 
dependent upon the question of traftic rates,whie): 
is, inmy humble opinion, perfectly true ; hefurthe: 
expressed the hope that the present position could 
not be ,worsened in that particujar— that ode ttc 
soy, that they had reached the lowest possilile 
point, and to such a degree that mo English wail- 
way could exist on such payments iferwork done 
by them, which is also undoubtedly true. As.an 
old G. T. Shareholter, I have long agoarrived at 
the opinion that, so long.as Europesns continue to 
hold the bulk of the warious stocks of ‘the 
American railways, so long will the -traffic rates 
remain at the present unpaying com ition. “Lhe 
remedy appears to be to leave suet. rum us wecuri- 
ties severely alone on the part of Buropenn an- 
then the Yankees will naturally beeome 
of them, and when that tim 
we shall seo all or «mostof the United 
mg «ll their 
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LAW INTELLIGENCE. 
THE RAILWAY COMMISSION.—Nov. 1. 


(Before Mr. Juersoen W: Sir F. Part, and 
Nbc Comunenonse Pach 
~ FORD AND ©O., LIMITED, v. THE LONDON AND 


SOUTH WERATERN RAILWAY COMPANY. 


ge thd of Wight, and the goods for 

through hogiaes ores tor te th boats 
rates . eo 

the lway company’s goods traffic 

and ide balong to, and were 

worked by, Messrs. Chaplin and Co., the sole 

for the railway company for the Isle of 

it and Portsmouth district, and they also 

fephnewrrieg cnatlors on ‘their ‘own 'n0- 

count, in competition with applicants. 8 ap- 

plicants that the railway sce pany. unduly 

preferred Chaplin and Co. over them in several 

. This the respondent company denied. The 

was oxceptionally complicated. The 

case threo days, and at the close the 

court ae the eons had been eetly 

judiced in two particulars, fo~ 

atbosd forme grand oa thee’ 





JASPER TOWN AND LANDS, LIMITED. 

Tho stat meeting was held at Winchester 
a Ola 1 Street, yesterday (Friday), 
Nov. 7; 


Mr. E. A. Powrrrex in the chair. 

The Sronerany (Mr. C, Barclay Holland) read 
the notice convening the meeting. 

The Oxarnman—Gentlemen, there is but little 
for the chairman of a statutory meeting of Share- 
holders to say beyond giving his audience a 

of the tus, which is already in 

their hands, = ag ling Aheie attention 2 the 
salient points of tho enterprise in w’ they are 
om! . Iwill therefore merely remind you 
that this Vompany was formed in order to give its 
Shareholders an opportunity of participating in 
the extraordinary prosperity which during the 
last few years has attended the operations of the 
Tis pregnant example of the Might which to 
a it examp! ul it which the 
inatitudon of slavery inflicts upon those who 
support it, that the mineral resources of these 
Bouthern States, which contain coal and iron, 
often in pemetS voarer to one another, in 
abundant Vers and of excellent quality, with 
immense advantages of climate and of situation, 
‘watered by many rivers, abounding with splendid 
timber, and containing ample stores of limestone 
and requisite for the successful conduct of 
en! Fen raged all with the most 
enterprising race, ani ith the most intelligent 
labour in the world almost at their very — 
that these great and exceptional advantages should 
period have been allowed to 
remain dormant and useless. [t might have been 
expected that when this incubus of slavery had 
‘doen removed, these great natural advantages 
‘would have at once asserted themselves, but it 
took a long time for the Southern States to recover 
oe rpc rg Pepe ty “ 
war Ww! to required in 

eh eeree Siemens the taint of 
seo which they had previously been 
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Birmingham and Kansas Railroad, which will 
thus afford us that rapid means of comparatively 
cheap transportation which is so necessary for our 
prosperity. The ore lands consist of about 2,000 
acres, containing a brown hematite of the best 
quality. They are situated about 40 miles north 
of the town of Jnsper, on the Birmingham, Shef- 
field, and Tennessee Railroad. They have been 
purchased at a cost of §4,000, or, say, $20 per 
acre. The timber lands consist of some 
2,000 acres, which are option to us at 
about $6 an acre. Up to date we have completed 
the purchase of 12,700 acres of these options at an 
average cost of $4.65 per acre, 80 that we have 
effected a saving so far of $1.35 per acre upon 
the price contem} in the prospectus, and it is 
contemplated that on these ore lands we shall 
effect a total saving of about £12,000 over that 
which we had mated. Mr. Greenhow, our 
colleague in the United States, writes under date 
of October 17th:—‘* Our timber land will 
average about $4.40 per acre,’’ and he says he is 
satisfied that we can lease to other ies our 





rights to cut timber at $1.50 per 1,000 stumps, 
which would be equal to about $i5 per acre, so 
that the timber lands, which are costing us an 
ry of something under $4} per aore, 
ean be worked in it oway at 

which would yield somewhere about three 
sre nie) gly dove “Ae already stated, 
are raj v . As stated, 
we have a population there of about 7, 800 souls, 
and n aro on foot for the es'ablishment 
of « large number of new industries, among 
others a paper works, cotton mills, a tannery, 
planing and rolling mills, a car works, axe and 


a profit | p 


of 
happy, if juestion itself 
Yon; toanewer eto the stat a ard 
no resolution to put, this being the statutory 
No questions asked, a vote of thanks 
the eae, t the proceedings toa tat 
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to $462,633, of which ths peebtetion ee this Com, 


pany tape rier 9 is $21,182, or £4,342, ree 
compared with the corresponding period in 1 
shows an increase of £299, and is “21,592 in 





cess of the minimum rental. The following 
shows the progressive improvement during 
last five years :— 
ae mo et ‘Total, 

1886 17,131 19,661 30784 
1887 16,556 20,745 37,30] 
1888 18,368 21,342 39,710 
1889 19,767 22,896 42,664 
1890 21,132 _ al 

Dividend,—Therevi account a dalano, 
of £2,625, a8 compared with £2,12 20th Ji 





1889. The Directors recommend that the 
dividend at the rate of 1 per cent. per annum fo 
the half year be declared, and that the sum a 
£100 be transferred from reserve fund to com) 
the amount. It is fully believed that this will b 
the last occasion when recouree to the reserve fun 
will be necessary. 

New Brunswick Railoay.—Since the last repo: 
thie Company has leased their line and connectior 
tothe Canadian Pacific Railway, but this does ni 
in itself affect the St. John and Maine Railwa 
Company’s lease to the New Brunswick Railway 


RAILWAY RATES. 

A council meeting of the Central and Associate 
Chambers of Agriculture was held Nov. 4 in th 
rooms of the Society of Arts, John Street, Adelph 
under the presidency of Lord Vernon. 

Mr. Urcwvacn, on bebalf of the Railway Ratt 
Committee, presented a report which stated thi 
the committee recommended the Board of Tra 
schedule to the careful attention of local chambe 
and of farmers generally, as they had reason | 
believe that seri objections had already bet 
taken on behalf of the traders to the scale of tl 
rates, but in that matter they desired 
act, as hitherto, in conjuction with the Mansic 
House United Association on railway rates, wl 
would shortly hold a meeting to discuss the Board 
Trade proporals, at which the committee wou 
be represented. There were one or two speci! 











points affecting agricultural interests, however, 
which the committee desired at onve to call atter 
. They viewed with much the decisir 


$ 


ick works, furniture works, steel works, sash and |‘of the Board of Trade to sane’ station te 
bis It is expected that the auction | minals, and saw no grounds for departing fre 


Spring, by which time a commencement will. be | accommodation at stations was essential to, and i 
made of forming the roads, laying out the build- , separable Pe ae og no jurisdicti 
ing sites, &o., and the establishment of many of | for separate charges such accommodation b 

ies i of | been established. The only reasonable contenti 
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i opening of Parliament, it was to be 
assumed that alterations might yet be made in the 
classification and schedule before they were em- 
bodied in a Provisional Order. They, however, 
recommended that, whilst, to ensure united action 
individual traders might. well refrain from making 
‘0 the Board of ‘Trade 


The report was adopted. 


BROKERS’ CIRCULARS. 
eek naceyrey Raruways have continued to fall 
sarely, and their future course is very uncertain. 
‘Were their actual circumstances good, as distin- 
guished from their market circumstances, a great 
rally would certainly be due after a fall so enor- 
mous and rapid. two good points in 
favour of them. One is thi hc’ ant ob large tu over 
of ties potng business which is and has for some 
going on on—larger than ever afore whieh 
eco not sufficed to improve dividends or 
maintain prices. The other 1s that M: 
Morgan's journey to the West on behalf of h: 
firm, Messrs. Drexel, Morgan, and Oo., who con- 
trol the Chicago, Milwaukee, and St. Paul, is 
directed to bring that 
with the Chicago and North Western, which is 
controlled by the Vanderbilts, and with the rest of 
their systems; also with the Union Pacific; and 
that they aim’ at control of one of the lines to San 
flag in ery with these. They would 
hope then to be in a position to enforce peace on 
all their neighbours, which would be an iboredible 
advantage to each and all. success ht 
change the face of markets. But the no 
enn are lly unfavourable, as 
on the whole the worst 
srop of eureais siods the dimatrous crop of 1881; 
some say even worse than that, in rote ate 
the progress of cultivation. 
grain are consequently higher omit in some x reveot 
years, th rik much below those which used 
to prevail rea’ fall of prices in 1884. 
The persistent q Fond g ambng the railways, and 
he Yon Tegan c so many States, has 
rates, and throaten fo reduce them 
er. The crops of 1889, both 
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¢ line will eventually effect a 

Witlongh at Mumby “Road Station, on the Sutton 

Railway Compan; a 's line, and will 

tere divide communication with Sutton-on-Sea 

and Mablethorpe. It is stated that an independent 
company will carry out the undertaking. 


| onhtrenntnnnnent nen 
The Grand Trunk Railway Company of T 
Canad: 


NOTICE TO THE HOLDERS OF THE SIX PER 
OENT. (GREAT ‘WESTERH) Di DEBENTURE BONDS. 








The Hoard donot Mind themselves to accept 
weeny ae. 

each epeciication «feo ie charged, which 
y| ander any eumcanen 


eine ee 


wince taney London, E.0., 
November, 1890, 





South Indian Railway sare. 


REPAYMENT OF CAPITAL B 
OF STATE IN COUNCIL or or INDIA 


HE Government of India having: # 
chased the undertaking of 





‘HE Directors hay vo decided to ve to the} Peron 
holders of th above Bonds. (which ere: on the | paves any 


Ist December next) ion , free of all 
eyenses, 4 £103 of Four per 
Stock for each £100 bind in in ‘sadition to the 
half year’s sabereet of £3 per cent., payable on the let 
December n¢ 
The interent 6 on the Four per Cent: Debenture 8: 
payable quarterly on the 141 Jenuary, Mth April, 
and 14th ber in each » by warrants 
warded by pod to to the holders; an‘ "the benture 
now be entitled to the first quarter’s interest 
Mae hry d on the 14th January next. 
Full information and tho form for carryit 
ion and the necessary form for ing 
Sea the exchange can be obtained on application to the 
wood House, No. 9, New Broad Street, 
Londons B.0. 


WHEREAS, by an ORDER of the HIGH 
COURT of “JUSTICE (Chan Division 
inst The A 











ENQUIRY was directed 
what is due from the Defendants, the 


t Company into alliance ‘credit 


‘Dated this Sist day of October, 1890, 
EO, A. CROWDER, 

Chief Clerk, 

pu BURCHELL, & 00. 

Ly Sanctuary, ‘estmin: a 
Solicitors for the Company. 
DEATH AND DISABLEMENT BY 
ACCIDENT. 


The Railway Passengers’ Assurance 
Company 

ASSURES £1,000 ar DEATH ann FULL 

BENEFITS ar £4 PER ANNUM. 


Hon. EVELYN ASHLEY, Chairman, 
Annual Income, £250,000. 
80,000 Annual Policyholders. 
Invested Capital and Reserve Fund, £286,000. 
COMPENSATION PAID, 

£2, 750, 000. 


‘West End Office :— 
8 Gaaxn Hotes: Bexsawee, W.0-" 


Head 
64, Come, Maa Taner, E.C. 
: ye » } Secretaries, 
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Solicitors for the South Indian 
Railway Company, 


Recife and Sao Francisco (Pei 
Railway ——< Limited. 
OTICE is hereby that 


DEBENTURES of te Oa as FALL D 
a Apel, 1891, wills thon Last os 0! = that nat Sov) 
terest theréon will 


all Int 
faite undersigned pagel batore the ery ewes 0 


their intention to renew them for a IT las 
} 


exceeding five pan BA i 
U,'P. HARRIS, 


15, Old Jewry Chambers, 
"October 81, 1890, aad 


West Flanders Railways. 
3) NOSE is hereby given, that 


DEND, fooke and rate of two 
and one-half 
sit year ding 30 un Lae) 
tad men pares at oe rate of 
Toon or 
‘share panies aera, awit Ba 


the ih November 
iy London and 





accounts f thy Comp with the vouchers in 
<i will be do oat oe ey Sy 
stant, during twent a a 

Company in me A for. ‘the inspection of 


By order, i 
1, N, COLLIER ri 

10, Moorgate . | 
» “ith November, tana dy 




















OTICE is here 
Bolder tn tas. Company 
‘27th inst., at Two o” 
for the 
ot 
Books will 
EBooks wil be, aesed 
a'Warrants will be 
‘By order, ? 
W. W. RAV 


Great Winchester Street, B.C, 
1) Orsievember Oth, 1800.” 



















BELL'S ASBESTOS 
DAGGER “== PACKING. 


TRADE MARK. 





Hivery 10 ft. has label as above, and bears our Trade Mark. 


ROUND. 
Under this istered title are included the Invention of Mr. Field, and experience has proved them to 
(be ‘the MOST BFF! , DURABLE,'AND ECONOMICAL PACKINGS ever made. They are composed of 
Asbestos Oloth, but the Main Rubber is placed in two forms to suit various cases. They are UN- 
POR BEVERY KIND OF ENGINE, and are being universally used by the leading Steamship 
for ordinary Compound Triple and Quadruple Expansion Bngines of the lavest type. 
IN ORDERING PLEASE STATE WHETHER ROUND OR SQUARE REQUIRED. 


BELL'S ASBESTOS. 4 COMPANY LIMITED. 


DEPOTS. AGENTS, 
+ Cable Street, Blackfriars. BIRMINGHAM: BELL & Co., 
= Strand Street, James Street. 
Basin. 
135 Robertson Street. 
‘UBLIN, BELFAST, ANTWERP, BERLIN, 


LONA 
sg NZ. VOORBORGWAL AMSTERDAM. 





BELL'S ASBESTOS 


& SOAPSTONE PACKIN 


Is the BEST LOCOMOTIVE PACKIN 
Wilh reduce low 


PY pee 
cent, of fucl. 
ASBESTOLINE Wi exnitaey Is suitable for 


boilers wit 
1s TE TAs SAVED 


wts*s H 90 PER CENT) ; beset oe ; ‘ 
UND HYDRAULIC PACKING | °e#?esr. tng) PE CEM a 
SPECIALLY SUITED FOR HYDRAULIC MACHINERY]  mosT i " ; 

ACCUMULATORS, AND AMMONIA AND ALL PUMPS. 


Has been 
EFFICIENT, 


CLEANEST, Is sent out dry 
“ z 4 . ‘ > in ba,» ; Were 


forweluen per 
than ot m sent 


‘| tnooorovs fim -! AND BLATEL 8 cub wat. 
7 ALL OTHER 
LUBRICANTS) 
"WN ACTUAL 


Cylinders, GassEngines, | (V8R/CANT. 
end overy dans of machinery, 


Is the most efficient and reliable mutterial for Manhole, 
Mudholg, SieacpsPipe, agiLall other joints, 
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BELL’S. ASBESTOS 


QUOL 25 PAINT 


ee 


IS MADE Y FOR USE. 


_1S FIRE RESISTING. IS MANUFACTURED IN ALL USEFUL COLOURS, 
IS WASHABLE. IS IMPERVIOUS TO HEAT, COLD, OR WATER. 
1S NON-POISONOUS. IS WITHOUT SMELL. 

NO EXPENSIVE OIL OR TURPENTINE REQUIRED, WILL NEVER BLISTER. 


HAS A COVERING CAPACITY 40 PER CENT. GREATER THAN LEAD PAINTS. 
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For OUTSIDE or INSIDE WORK in any CLIMATE, 


BELL'S ASBESTOS AQUOL PAINT is equally suit- | BELL'S ASBESTOS AQUOL PAINT is susceptible 
able for the finest decorative work as well as for general | of the most delicate treatment, and, owing to its ‘perfect 
painting. It can be applied over or under any other paint, | flatted surface, it brings up the varnish in a manner that no 
and, owing to ‘its easy application, can be used with a large | other paint can equal. One coat of varnish on BELL'S 
distemper brush, the saving thus effected in labour ASBESTOS AQUOL is equal to two coats on ordinary 
being 50 per cent. over that of lead paints. paint. 


, 





BELL'S ASBESTOS AQUOL PAINT is specially adapted for Private Houses, Exhibition 
Buildings, Ships, Churches, Asylums,, School Boards, Railway Stations, and all work of Wood, 
Iron, Cement, Plaster, Stone, Brick, &., &¢. 


BELL’S ASBESTOS AQUOL PAINT. 


BELL'S ASBESTOS AQUOL PRIMING is made Ready for Use. 
BELL’S ASBESTOS AQUOL PRIMING stops all suction of Wood, Cement, Plaster, &¢ 
BELL'S ASBESTOS AQUOL PRIMING should bo applied to all New Work. 
SUITABLE FOR CHILINGS, WALLS, NEW WOOD, AND IS VERY DURABLE, 


JELL'S ASBESTOS AQUOL KNOTTING, FOR STOPPING KNOTS IN NEW WORK. 


AN EXCELLENT CURE FOR DAMP WALLS. 
Colour Cards and Price Lists on Application. 
Supplied in Casks of 5 to 7 cwt., and Iron Drums of 28, 56, and 12 Ibs.; Sample Tins of 7 and 14 Ibs, 
* Owing to its Covering Capacity,,a SAVING IN FREIGHT of 40 per cent. is effected for a given surface. cm 


BELL'S ASBESTOS COMPANY (Limited), 


SOUTHWARK, LONDON, S.E. 


MANOHESTER :,Cablo St., Blackftiars, GLASGOW : 35 Robertson St, BIRMINUHAM: 7 John Bright Street. » (8B, 
putes {CIVERPOOL,; 2'Stmnd 8, James Bo Son Humber Dock Basin, A€#tls:/RROTOL: ROBERT STOTESBUBY, 114 Rodcliqe Btroet 


DUBLIN, BELFAST, ANTWERP, BERLIN, BARCELONA, and 24 N. Z, VOORBURGWAL, AMSTERDAM. 


» 7 ‘*% 


4280 _HERAPATA’S RAILWAY 


STEVENS AND. SONS. ae 
Darlington Works, Southwark he Road, wae @S0Ns New City Road, Glasgow. i 


a1 
= sik 


UTH-W, TENTEES MANUFACTURERS 
» 8° *S7ep, PATENTEES AND n or 


INTERLOCKING LEVER. FRAMES. ss 
N BS CNS ations aan Pe 


“Of the MOST APPROVED esta smh aise Every Deovciption of é 
SEMAPHORE AND. DISC SGN ow 1 
IN EITHER TRON, STEEL, OR WOOD. _ Pyne 
MANUFACTURERS OF ? 
; Every Description of Railway Signal and Station Lamp ) 
rd y A STOOK OF ALL KINDS ALWAYS KEPT ON HAND. 


VAG ARS S Contractors to the Principal Railways in the United Kingdom} pie the gas Fo 
- pel Anorsice, ands the-Uclonie. » 


Te, < WROUGHT AND CAST IRON GIRDER BRIDGES, &. 
RLoo TERN GAS ENGINEERS, &o, ; 


ring Turnstiles for Toll Bridges, Public Gardens, &c 


Tuwar SIGNALS and 
‘SAFETY APPLIANCES, 
GOLD MEDAL INVENTIONS EXHIBITION, LONDON, 1886. 
‘Alec at the INTERNATIONAL EXHIBITION, ANTWERP. 


DIPLOMA OF HONOUR (HIGHEST AWARD) EDINBURGH, 189. fee 9 eed ee ; 
‘ ioe nnd Pintes, Spike Tron, de, 


SAXBY AND FARMER, Coe ee asta, Indiramenta, Wire, €, 
Engineers, Ironfounders, Manufacturers, and Contractors ahaha agp 


; YOR ALL KINDS OF eee Rails Soroms, Filan te, 
Railway als, Locking and Other Levers, Level Crossing Gates, Lamps, . ani Tree Se ae Oe 
and Wire Connections, Wheels, Cranks, Fittings, &o. 12, Leather. . 


Wrought Iron und other Pow for etic Ligh Improved Block Telegraph, Instruments it el seakibltahe, : 
ope, ne Brushes, sew, Bebb 


‘Wrought 1 7 Weiss and Sluice Gates, Girders, Castings of every “LS. Rope, 
description. cena export prices and terms to nta, poral mens) for colonial 1h: Bunscien 
and foreign railwaya. LWAY MATERIALS, 


Offces and Works :—Canterbury Road, Kilbarn. London, N.W. 


RAILWAY SIGNAL COMPANY, LIMITED. ea 
campus, FAZAKERLEY LIVERPOOL. © sopra, |» Secemtease 


BURGH, 1 nt Ta not 
MANUFACTURERS OF a pre Ser bind. taaneeatvac ta ates id 


Railway Signal Cabins, Interlocking Lever wre ai EDWARD OS, 


‘Beorets 
@ . 
Frames, London Read Station, Manchestety: : 


Signal Work of “Every Description. ~ THROAT « COUGH 


The Throat and Windpipie are expecially Hindle to in- 
Sole Contractors to the Lancashire and Yorkshire Railway. tatty inducing cough and llecg the Wa parvo. 
Sole Contractors to the Midland Great Western Railway. pe urres GLYCERINE 


JUJUBES. 
I ot with nd: eS 
Managing Director—GEORGE EDWARDS, pooh al a th those agro: 
Pormorly Chief of the Signal Department of the London and North Western Railway, Bold only in boxes Thl-gand ty 
AMES EPPS 


AND CLEAVER’s ROBINSON & GLEAVER'S 
PARIS PRIZE MEDAL TRISH MATCHLESS SHIR’ 


CAMBRIC POCKET) sp Ber ay 
HANDKERCHIEFS, Seen 26 


Samples and Price Lists, Post free. 
Sree. q D'SHLRES made as good ws 2i 


A 





Rimbroidered Handkerchiefs, from 1s. to 60a, enchy 
ROBINSON & CLEAVER, BELFAST, 








STEAM NAVIGATION, MINES, BANKS, ASSURANCES, DOCKS, CANALS 
* Bagistered at the General Post Office as a Newspaper. 


Quanto Sxxtes, Vor., Lil, No. 2687.) SATURDAY, NOV. 15, 1890: (Paice Frverznce. 


> OYAL MAIL STEAM PACKET 00. ~The Stock 
LINES TO BRAZIL AND RIVER *|MEMBERS OF THE STOOK ‘EXCHANGER 
CORUMRED freee GOT EEA sounder ARE NOT ALLOWED TO ADVERTISE 
On every alternate Thursday to Carril, Vigo, Lisbon, purposes or to issueciroulars to oe 
St. "Vincent (Cape de Verds), Pernambuco, Macelo; | gone other than. their own 
_, Rio de Janeiro, Santos, Montevideo, and Buenos Brokers or Agents who advertise are not in any 
every, aileenate Weiatatay tor the West Indies, | way connevted with the Stock yo or under 
California, British Columbia, &¢ the control of the Committea. 4 

























‘A Bteamer also leaves London every four weeks for] Lists of Members of the Btovk” rr 
Nevis, St. wKitte, fan Domiigo; Jamaice, “Savanliia, oe ee on 





Releo- Limon, and Greytown. 
‘irs Glan Haturn Tickets for fare and a halt. 


Cn be had on ab irre to J. K. 
or to J, M. 
| erat sass t Company, 1s, Moorgate Strect, 





FRANCIS LEVIEN, 
rece 4 to the Committe of the 
tock Exchange. 
Committee Room, 



























; BOMBAY. IBRALT MALTA, The Stock Exchange, London, E.C. 
RINDISI, , Sha 
ai a asa Dy on The me —— and ; 
LOUTTA, n Company, Limi 
ThaLta, Mi ZAataND, Bvery alternate ANUEACTURELS ct tal way Car- BRAND’S 
DHA nd NAPLES. q OM i IR acne Hay Be 
| OHEAP RETURN TICKETS, jagune built for cash, deterred POTBON, secvtary. BOUILLON 


Chief OMoes: Midland Works, 
For ly at the ‘6 Abbey Works, 
TS, SG, Sate Ona ORS Sakae ee oe ety, 


don, 8, 


The Metro) tam Railway Carriage 
Ordinary and Extra Qualities of and Swenson, Company, Limited. 


: =r, 
og WOOL STEEL, | scoot wtans yonsr wir xp 
FOR NEERING AND MINING PURPOSES. 
Russell's sags age er to 16 tons, gore tg a por Ma 
&o. work of every wy tovaiilion. 


SAMUEL OSBORN « CO, |ustrcstvereatir ss 


NUTRITIOUS ayy INVIGORATING, 
Requires the addition of boiling water only, 
Sole Address—MAYFAIR, W, 








AVONSIDE ENGINE COMPANY, 
BRISTOL. 


“sou SHEFFIELD. wat sumar a Goal is LOCOMOTIVES. 
AKERS OP Musmer’s Sractat, gs a aie olla tear Wei Be) ee sts AND DUPEECATES 
leu Marans anpD Trranic Srezis. Branch iagon Works :—Great Kastern Rallway, Peter- pst M 








Successors to the late Avonside Engine Company, 
Limited. 


CALLEY’S TORBAY 
BRIDGE PAINT. 


IMMENSE SAVING IN ITS USE, 


WE. sek was WEIGHT 
Has mej ri peo Ree & TIMES nn SUR. 
: ROWER of Red Lead. 


WEBB and SON, 
TANNERS, CURRIERS, 
FELLMONGERS, 
GLOVE and GAITER 
Lxatsrr Dressers, 










GRATEFUL—COMFORTING. 


EPPS’S COCOA 


BREAKFAST, 











nara me Leather 50d Woah na opin 2 tie ad na shot 
| SiR Bt onc oxers Se | Sek ee 

M -eggtemregepsc ne Trt ty ane judidoes ase ok aaah 
i ronnay PaInt CoMPANY, |AND HOSE trln of it tht  rmtruion, my be eraduay bl 

y iter Street, London, E.C, xe up until strong resist every 
== ae pevon. {11 First Class Medals atk Wo atten wherener there ten weak ca 

- ont d may escape many a fatal y keeping 
se toric with bie voce wee a properly nourished frame.’ 

Combs Tann Doiling Bold 

al peolicaaxect? eo ee 


JAMES EPPS & Co., Homa@opathic 
Price Lists and Terma on application, Chemists, London. 








HERAPATH’S RA 
ROHILKUND AND KUMAON. 


Mth  roeeit hat 
Seecreres 
I. ‘Tarver, BE, 0.5.15 


the 
on 

The Sxourrany (Mr. ft. Marryat) read the 
notice calling 
Inst meeting of the Shar 
firmed, 

‘the Crasnsan —T e you will, as usual, 
acowpe the seport that has been circulated amongst 
you serend, In perusing the report I daresay you 
have wondered why with a balance of income 
available for dividend of £6,716, or £3 7a. per 
cont, on our expital account free of igcome tax, 
We have only recommended the division of 
£6,000, or £2 108. per cont. The explanation 
de that in managing this railway our objoct has 
been from the commencement ‘nt to pay the 

possible dividend in any half year, bu’ 
fo pay at arate that we could hope to et up 
infature half or rather whole-years. Wo have 
thought tho maintenance of a ateaty dividend, only 


is 
also sada an index - ue 
tl ymont of divi- 
Cheat Stinating Fath tony 
obangos of trafic. In this course wo have hsberts 
support, and I hope that support 
this oconsion. We are 
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, Which were con 


out money home of having sold our 

at a very cen of exchange, not 
now procurable, and uae Our earnings 
in the current half year are not as 


source of anxioty to all those who have to convert 
Tndian into English currenoy. One never knows 
from day to day whether it is prudent or the re- 
ers to sell at current rates. We work completely 
inthe dark, We were very lucky in our last hit, 
but'we may not be equally succossfulMin our next 


venture. Tho only thing that seems to be now|§ 


moderately certain is; that we shall not again be 
reduced to selling our rupeds at Is, 44. or 1s. 44., 
have somotimes had to do, and if this turns 

‘bo the caso, it isn harbinger of better days 
ania —“ he gl in silver and have to 
ite them hon a paid-up gild capital. 

Our earnings in the hat ar ahaa in 
Consoquonce of Government ha ing prohibited, ax 
stated in the report, pilgrim traffic on neoount of 


2. tases famine iy, Kamaon, an! of very heavy 
# in our district having laid the country about 
our Tine ail uate Y being almost 
in places the ‘or, and also to 
tho bill rots to Naini Tul and Ranikhet having 
“boon seriously damaged, miny miles being ob- 
~-atructed by alps of oarth, and bridges being 
~ washed away, Tho pilgrim traf: brings us about 
10,000 passon, & year, The loss of th 
well as tho loss caused by floods, obstructions, 
ard clips, will reduce our gross receipts for the 
curront half year by abuut 10,000 rupees, and this, 


weil established, better in | hand. 


| same are hereby received, 


the ce and the minutes of thephop 


may bei 
ible, bet T hope in the end 
it will repay us io aay temporary sacrifice to 
which wo may be subjected. It is tobe 
that the new contract did not follow in the lines of 
the one it superseded. Under that we had worked 
tho Sate railway from Bareilly to Philibit without 
friction revena wordof complaint, and, we believe, 
to the entire satisfaction of the Local Government, 
for four or five years, and we had retuined full 
power over our own line, The new contract as it 
now stands I say at. onoeia not one that I here 
sonally would have accepted if we bad had a free 
|. We were doing very well as we were, and 
if we could have been left alone we should in 
time have done better. However, gentlemen, we 
had practically no option but to accept the terms 
the Secretary of State laid down, and, as I said 
before, the Secretary of Stato has, we think, 
driven a very hard bargain. 
moreover, the of State has taken very 
full powers of control, and alt whilst in so 
doing he has doubtless been by de- 
sire not only to protect the interests of the Biate, } 
porta Baer Sa the full benefits - 

5 ying out your to bul 
coer without guarantee, ft mast Be 
borne in mind that the exercise of absolute powers 
involves corresponding responsibility. Should, 
therefore, these powers, which may fairly and 
legitimately be exerc’sed in the ‘ing of rail- 
ways receiving substantial guarantees from the 
State be applied toa railway w.thout that security 
wad the results, consequently, be leas 


to your intores’s than those 
To Tae OU cet oerUred Haagen 
1 0 


0* 
ment of accounts a korres sheet ber ine 
1890, as presented to this meeting, and the 

and-adopted.”’ 
General Avex. Frasen, R.E., 0.B., ssconded. 
Mr. Mes utes to make one 
or'two ol 86 report most 
satisfactory, and T think so still, because it is 
intended to carry over a larger balance thia time 
than last time. I must confess, le 
Ge at rarayh Guang vie te, Ste ee 
tomea more t 
we expested to hear, but T stould ate tas the 
Secretary of Stato would not wish to injure us, 
at least I hope not. We are the money finders of 
the Indian Railways, and I think he ought to 
look in a partial manner on us when he reflects on 
the bl gs which these lines confer on the 
Indian people. I am sure itis not ble for 
any Seorstary of 81 let alone a Conservative 
Seoretary of *tate, wi jeve, Visoount 
Cross 18, to dosire to do us (Laughter and 
Hear, hear). 
Mr. Lrrrewnates—I should like to ask one 
aed and that iswith segard tothe paynwnt 
for this extension of therailwsy. The money, I 
understand, is lent to you, or rather-to-us, i the’ 
Indian, How is it to boro nid ; 
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answered juestion quite: 

Mr. Drerien luge 
be repaid. 

The Citan“an — There is no repayment. 
Whenever the Secretary of State taker over his 
lino he takes over the debt upon it. 

Mr, Lirruxnatns—He bas the power of taking 
over that line? 

The Cuanoray—After 10 years. When ho 
takes over the line Le takes over the debt. We 


Hy cs 
ieifit a 


: 


Ham 


¥ 


\ 


however, that| done 


have nothing further to do with it, > 

Mr. yaar you intend to borrow (he 
money 

The Cuammaw—You gave us sanction some 
time ago to raise £200,000. We have nat 
on it yet, Mr. Hall does not think thatthe 
retary of State would injure us 
Conservative statesman. T have 
doubt the Secretary of State has not the least 
desire to injure us. The-expreesion 
Goes, but everybody is Benrcarh 

» but everybody is retary 

India—everybody uses the name; andthe 
are e: by @ multitude of 
aad Government of India is 

heir views change. They not 
about encouraging private ent af 
rather wish to rt Be railways 
a pas 2 to br oes guage. 
of all these conflict we 
rather badly. I am healt alek ok 
guages. I am always tixed up in it, 
was an advocate of broad guage; now I am 
called an advocate for the metre, Asamatter of 
fact, I am equally interested in) to maintenance 
of both gunges, * 

The resolution was then put to the meeting 

The “dP beg to move; — | al 

“That the payment of » dividendof £2 

er cent., free of income tax (English and Indian), 
for the half year, as recommended by the Direo- 
tors’ saps be and the same is hereby’ sano- 

General Praswm seconded. 

The resolution. was put to the meeting and 
unanimously agreed to. 

Mr. Hatt—I will 
man of the and the whole of the Indian 
staff. I think itis oreditable to-all concerned: in 
this little undertaling--and: it is but small—that 
it is so-very T often 


and very 

pwr 

ustice to the cere The small v4 
0 WeVEr, jooked ‘upon expression 
confidence in the-Chair, t'» Sharsholdtes 
as they get their dividends, believing: 
nothing more required, 

Mr. Jossen Banwen seconded, 

unanimonsly adopted. 
The Citarmwan—L hawe to behalf * 


of my brother Pirectore-and myself your 
nt thynks, Tam led that Mr. Mall has 
in itthestaf? in India, ae whutever ai 
fe at seo 
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one, 
the 
us for tho half 
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for 
ison the worst 
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will time we 

youtohave recourse to our reserve fund. We 

se thacll bern future not onl: 

ivi t ope to carry 
which eventually may enable us to increase 

our dividend above the minimum rate to some-. 
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The John’s, and I see by the papers the 


5 


more | amounted to £89,846. The improvement was: 


is, for instance, the 
ww many acres it con- 

It is situated in the ver t part of St. 
Canadian 


Pacific are talking of making a station close to 


ours. 
tt Srume—That is not included in the lease 
et all, 

Hawxrxs—Then, I presume, we can 
make our own terms about that. It is in themost 
valuable part of St. John’s, I understand, and the 
Canadiun Pacific are looking about fur a goods 
station and wharfage there. 

The Curarnman—Some of these things are better 
not. discussed, but that is 4 point which is not for- 


$j answer to General Hawking, 
~ Mr. Srnive said he thought the area of the 





very great, but it was larger than it 


cause in the June half of 1889 they made a profit — 


on exchange of £2,482, whereas in tho half 
they had had a loss on this item. ‘The balance 
rought down was £49,337, or £1,886 in excoam 
of the amount shown in the previous year. This 
sum was increased to £69,970 by the amount 
brought forward and by the dividend they had 
received from the Plutino Company. After de- 
ducting debenture interest, £7,500 for renewal 
fund, and £5,880 for redemption 
fund, a balance of £33,370 remained, out of 
which they proposed to pay. the dividend. 
mentioned, leaving £5,751 to be carried for- 
ward. Ae the financial aspect of their 
; but th Perfor — 
q e Aspect was 
. Immediately after Inst 


toa 


wharfage was not a question of acresat all. It |i: 


was plot of land, and the great value of it was 
the sea frontage. 
eget acne I recollect right, 
ve 5 
General Hawxins—There is about 200 
of frontage.. I have seen a map of the hastens 
and it seems to be very well situated. 
The Cwarmmaxn—In all probability if the 
schemo alluded to is carried out that land might be 


. | wanted by the Canadian Pacific. I think it is 


ly, and I do not think it is quite fair 
Canadian Pacific to presume that they 
would take such an advantage of us. _ 

General Hawxis—I object on principle to-our 
being handed over no/ens yolens. 

Mr, Srarpr—I do not think we can help our- 
selves, ey 

The Cuarnman—I am afraid it is impossible to 
avoid it from the nature of the agreement. All 
wocan say isthat anything wecan learn which 
affects the position of the pany shall be put 
before you as soon as we get information, 
This letter is the result of enquiries, and itis only 
dated October 27th. 

In answer to a Shareholder, 

Mr. Sruwe that the proportion of this 
Company was fixed at 88-420ths of 23-100th 
Thot was to say, supposing the New Brunsw: 
had been able to work the line at 60 per cent., 
they ws pave — the benefit of the other 27 

cent. of the working expenses. 
Pethe Cuatmman—At the time of our lease in 
1883 we were utterly unable to work the line at a 
ge. Had we lost the proposition a rival 

would have been taken over, and we should 
have been left out in the cold entirely, and our 
property would have been utterly worthless. If 
we had. not aecepted the proposition the trafic 
would have avoided us. 


settle the question by buying us. 
mata nett gf a pool no doubt 


is probable, 
General Hawkins ~ At the next 
will beable to give us some more 





had conducted the negotiations in such as 
to earn the approval of the Directors, The result 
had been favourable to the 0 , ond ichad 
already redounded to the oredit of the Bragilian 
Government in the financial centres of the world. 


‘managing Director) and of Mr. Cunnin, 


the 
). The laying of the new les 4 
juce them-an increased revenue, the ‘i 
ns “ 
their 


they an agreement. 

of the agreement constituted a seeond:charge 

shale gross revenue, bemneatien had to a 
‘ompany a proportion o' ir gross receipts, sub- 

ject only.to their A debentures. his, of course, 

was an unsatisfactory feature, and they had for 

some time been desirous of potting 


present case—namely, 
They did not want 


~ | 


iber | Republics it was im 


, had had to do 26 per 
, aud this could not be done with- 
additional ex: They had had 
station at Chuy, and to do several 

‘The coal for their repairing ships 
them £1,500 more Tle assured them 
carefully watched the expenses. There 
ed charge in any way in connection 
with the acquisition of the undertaking of the 
Montevidean and Brazilian Telegraph Company, 
‘whose line was in excellent condition. 
motion was adovted, and the agreement 
to was afterwards approved. 


WEST INDIA AND PANAMA TELEGRAPH. 
‘The ordinary meeting was held Novem- 
ber 13, at Wi 


a 
ij 
tf 


Hi 


iE 
ra 


iy 


House, Old B:oad Street ; 
r, O. W. Eauxn presiding. 

The Cuarnmaw observed that the report sub- 
mitted on the t occasion was the most satis- 
factory that had ever been laid before the Share- 
holders. He feared, however, unless some altera- 
tion occurred in the existing condition of things 
that they could not expect anything much better. 

receipts had been slightly larger than 

the first half of the year, and the net 

it was that they had had the best June half 
the of the Company. The costs of 
repairs to had been somewhat in excess of 
matter which 
becwuse the more capi- 
into the system to repair 
and improve it, the less sf wore obliged to 
contribute to the service the reserve fund. 
He then referred with satisiaction to the 
reduction in the arrears of interest on the second 
a shares, pointing out that whereas in 
884 they owed 000 on this secount, the 
ag cagotiaticns walianean ytd 
were in progress w: 0 Govern- 

ment of Barbados to Iny a second cable to that 
in consideration of the continuance of the 


the average, but this was a 
contpenented itself, 
tal they put 


‘The traffic for the ourrent ha'f year 
|. He concluded hy moving’ the 
© payment of a divi- 


and | forward £5,916 7s, 1d. I 


June 30, on pref 
Mr. Witu1a Fonp seconded ths motion. 

In reply to a question the Cxarmmaw said he 
reeies Soest 
on an . 

The motion was carried. y, 


ARICA AND TACNA, 
The 44th annual meeti 
Noy. 11 at 40, New Broad Street, E.C. ; 
Mr. ©. J. Hnoan presidi 
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sion, but in matters relating to the 

to forecast what results 
would be from day to day. 

incur expenso on the Bolivian concession until the 
Chilian concession was also obtained. 

After some discussion the report was adopted, 
and Dr. Pollock and Colonel E. J. Kennard, the 
retiring Directors, and Messrs. Tribe, C arke, 
Painter, and Co., uditors, having been re- 
elected, the proceedings terminated. 


LAND CORPORATION OF WEST AUSTRA- 
LIA, LIMITED. 

‘The fifth annual general meeting was held at 
the Guildhall Tavern, on Nov. 12; 

Mr. Tuomas Tl. Wve (he chairman) presiding. 

The Securrany (Mr. Charles Wright) bw 
read the notice convening the meeting, 

The Cuatuman said—Gentlemen, it gives mo 
great pleasure to come before you again with so 
favourable a balance sheet. ‘e have calle! the 
meeting at this time, instead of March as bereto- 
fore, because we have been able to get our ac- 
counts home earlier, ané to put before you the 
state of the Company. The report shows that we 
have sold 163,633 acres of land during the 12 
months ending the 30th ber last, and that 
Seine ae ipee pe £10,708 ae 1d., after 

ing the whole of che expenses, including rent, 
Lm the year. These ex) , however, might 
fairly have been charged tothe whole of the 
leases held by the Company, instead of to those 
actually sold, which would have given over £2,000 
additional profit, but at the cost of cre | the 
property account. The Directors considered it the 
most mt way of dealing with the profits, 
egrs standing the sonaieaily inoeneing ag ae of 

16 leases, 80 as to pay all the c! and to write 
off the rty account the actual cost of the 
leases sold. By continuing this Lacs, Aad pro- 
perty account will be reduced as each is sold, 
and eventually become entirely extinguished, and 
the paid 4p ow ital and reserve account will remain 
intact. jirectors in July last paid an interim 
dividend of bs. per share, free of income tax, and 
now they propose to pay another 5s, per share, free 
of income tux, making in all a little over 22 per 
cent. for the year, but, inasmuch as the first sale 
was not made until the 1st January, the accounts 
are really the result of nine months’ working, which 
brings the dividend up to 27 per cent., and to carry 

jink, itlemen, we 
may congratulate ourselves as olders in this 
Comp ny on having done very good business since 
pore iar of January, and I Span 
wi.l continue to —. our and at 
enhanced pric: s. ith to ndditi mal 
the Directors have sold raat a ore 
accounts were made up, a 
with ndicate who are forming a com 
deal with our large block, which we 
further improve value of the remaining 
tion of the property he'd by the + orporation. 
Gentlemen, 1 have very lit: 
the report is very — 

» and everything so far as our land is 
concerned poin s to a successful future. 
now conclude by 
report and balan: 


acres since the | 
we are in treaty’ 


ing that he had proved 

fied in the past. He was a gentleman in whom 
every Shareholder who hat 

him would have every confidence. 

Mr. S1omoxy Hovrnuxe, in 
motion, said he had bad the pleasure of 
the Boad with Mr. Sinclair for some time, and 
he could endorse every word Mr. Olney had uttered. 
Be had been most indefatigable and ‘ic, and 
the Company owned him a debt of prationde for 
the suocess which had attended its operations, 

The revolution was adop'ed. 

Mr. Srvcrar, in returning thanks, assured the 
Shareholders that he would do everything be pos- 
sibly could to make the Company a success, He 
joined the Board with that determination, and he 
was pleased with the result eo far. 

The auditor, Mr. R. Rabbidge, was re-elected 


i the motion uf Mr, Exot, seconded by Mr. 


Horrxvuna. 
Mr. Sma proposed a vote of thanks to the 
chairman, 


This was seconded by Mr. Gazn, and cordially 


he CuatMan organ the t, 
stating that his interest lay in making the Com- 
pany a pampernidie ae oe they would have 
many more pleasant meetings. 

The proodedinge Heart terminated, 


LAW INTEULIGENCE, 


HIGH COURT OF JUSTICE.—Nov. 13. 
CHANCERY DIVISION. 
(Before Mu. Justicn Norn.) 


IN RE THE ALABAMA, NEW, ORIAANS, TEXAS, 
AND PACIFIC JUNCTIONS RAILWAY COMPANY, 


LIMITED. 
This was a petition for the necessary 


gens) the court to a 

arrangement or compromise 

bemars and its creditors Frere eae Stock 
ty Sour rrangement 5 company 
was formed by registration in the year 1881. 


share capital taken ted to £4,000,000, 
tay it etree tars teen in’ deferred 
shares. com, 


#0 that the total amount of 
£6,000,000. In 1855 the com; 
to pay the whole of the 


debentu came to 
which oats certificates 


apontcres ree lsdiee 
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pointed out (section 14), it is provided that the 
Court may an i i 
fied that no sufficient object to the arrangement 
has been established,” Though there were no 
similar express words in the Act under considera- 
tion, he thought the Act under considera ion 
would be applied in the same way, and that no 
sufficient ee crepe had been established. He 
would therefore sanction the arrangement now 
before him. 















hbo ton great extent destroyed, a 


A Mr. J. Phillips, the holder of ten £100 de- 
bentures in the Delsgoa Bay Railway, petitioned 
seh Le acre tr of the psc p Ag seearty 

, but the ion was y debenture 
holders resentiny 266,000. Mr. Justice 
Stirling, of the Chancery Division, under the 
circumstances, refused to make any order on the 
petition. A winding up order might, ho said, 
materially prejudice the case for the «ompany in 
the arbitrati.n, and could do no good to the pros- 
pects of the debenture holders. 


LETTERS TO THE EDITOR. 


securities depended to a great extent on the com- 
pination between the American brought 

or ages aed eet 

wi fetch a comparatively 

small sum. ay way in which a naicnitle 
value for the securities could be obtained would be 
asale of the whole to some persons desiring to 
continue the scheme of the Company, and it would 

de exceedingly difficult, if not altogether impos- 
sible, to effect such a sale. Tho general nature of 

the scheme was that two new sets of debentures 

fo. should be created, th.t the old debentures should 
| be paid off by means of the new, which were 
to carry interest at a reduced rate, and were 
to be payable at dates more remote than the 
dates at which the existing debentures 

were to be paid off under the terms on 
which they were issued. The liquidation was 

to be closed and the debenture holders’ action 
was to be stayed. The holders of the t 
first debentures were to receive an oquivalent 
ominal amount to 120 per cent. on the old 
jebentures, Apr't ih new first debentures, partly 




































matter ‘ 

lication, but as a guaranteo of faith, 
ee ee eS ao tres and open to 
cerespendantes YS, of course are not to be identified 
with the opinions they may express. 


THE LATE STORM AND THE MANCHES- 
TER SHIP CANAL. 

Srr,—Some time you drew attention to 
the importance of g that the banks of the 
Ship Canal were made of such size and strength 
‘as to resist the pressure which they would have 
to bear. It now appears that the warning was 
not uncalled for, although no one ox; that 
the weak parts would have been discovered s0 
soon. It has been hinted in some papors that the 

are in faul!, but without givin ay 
reasons or proof for so serious a © which 
arpa At the inquest which will be 
shortly held on the dead bodies, the whole matter 
will be investigated in such a way as to satisfy 
the public, Until then it must in fairness be held 
that nobody is to blame, except the storm, which 
— be deemed ae the lenges call Actus vt 
no doubt v » as the 
damage erg oh extend from Hollins, Green to 
Staton tds or gus on have bon made, 
very or guess can have » 
yet the foes 


a 
=] 


debentures to a nominal amount equal to the 
amount be greene secured and interest in arrears 
on their old debentures, and the unsecured credi- 
sesah were sles Io sano oy wef of coayromian 
amount were 0 way of com) 
these second debentures. “4 ee 
Sir Horace Davey, Q.C., and Mr. Kirby, ap- 
for the petitioner ; Mr. Swinfen Eady, Mr. 
 O. Norton, and Mr. Eve for various persons 
interested who were desirous of having the scheme 





n Friday night the 

began to overflow its banks 
cutting of the canal, and so graduall 
formed a passage in the canal embankment, throug! 
which the waters rushed with great violence into 
the filling it, and destroying the bridges, 
&c., as far as Stockton Heath. 
watch have already called attention to the rubbish 

discharged though rwell, Medlock, 
Bollin into the Mersey, so as to interfere with the 
of the latter river. 
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changes usual at this period of the 
is an increas of £202,377 in the Pa 
and of £1,113,669 in the Other Deposits, and 

decrease of £547,083 in the Government Seouri 


(ee 


AL. Nov. 15, 1 


ch has had to be conducted on a 





traffic, wi 
line. It ix said that about 3,000 men will 
thrown out of work. 


9th November, 1890. 


City and Share Market. 
Fuipay Evento, 
‘The Directors of the Bank of England made no 


One Inrenesrep, 








alteration in the minimum rate of discount on 
Thursday, which asscordingly remains at 6 per 
cent. Owing to the Stock Exchange settlement 
and other 1 
demand in 
supply of floating capital has been in: 
that 0 

business. {To avoid going to this establishment 
borrowers have paid from 5} to 7 per cent. for 
short loans. ‘Ihe last day or two the discount 
market has become unsettled, owing to the large 
sales of Consols, which caused it rather difficult 
to sell bills. 
from France and other countries, together with a 
more confident feeling with regard to flaancial 
houses, will induce a greater disposition to take 
bills. The ordinary quotation for those at two 
and three mon hs is from 6 to 6} per cent. 
danger of a 7 per cent. rate appears to be over. 


uirements, money has been in strong 
bard Street this week, while the 
© Bank of England has transact 


a large 


Later on the large arrivals of 


‘The 


Tho return of the Bank of England show 
ie ‘Ther 
lic Deposits 


ties, but there is an addition to the Other Securi 
ties of £1,939,657, so that the Reserve is dimin 
ishe1 by £101,732, making the Proportion t 
Liabilities 33} per cent., or Hh tower The Bullio 
is reduced by £407,062, and the Active Circulatio 
of Notes by £305,830. 

This has proved another anxious and exciting 
week in the Stock Exchange, and tho settlement 
which was concluded on Thursday was one of the 
most trying ones experienced for many years. 
However, only two small failures occurred, which 
is surprising, and the House is to be congratulated 
on thefact.. It is proof of the precautions and 
preparations that haye been made to meet the 
strain. OPcourse many operators received assist- 
ance. The account to arrange wes a comparatively 
small one, and the House is now in a fairly 
sound condition, the danger to be feared being 


from outside financial houses, concerning 
which all kinds of rumours have been 
afloat. It cannot be doubted a fi 


of uneasiness still exists, and the period 

cautiousness is by no means at an end, though 
there is not the same cause for alarm that pre- 
vailed before the settlement. Monday was a 
black day inthe Stock Exchange, for prices in all 
classes oF securities fell by bounds, American 
railways taking the lead, and in every direction 
extreme depression prevailed af the close. On 
Tuesday, the first day of the account, contrary to 
expectations the market opened all bet.er, and it 
looked as if the jobbers were making determined 
attempts to put up prices to ease tho settlement, 
and cortainly succeeded to some extent. On 
considerable depression prevailed at 


a large amount +o ae to the Bank from 
the Continent. This an im effect, 
causing a sharp rebound in all classes of 
and the closing was hopeful. Thursday was re~ 
‘uarkablo for th rapid tugns the markets took 
from firmness to ness, but the closing wag 
good. To-day more or has pre~ 
there disq! 


uate, 80 — 












seme ie nie eigge t ‘but A # : 5 
Teastinal stoke ling saly mde bee " atatdoon, Topeka ond Seta 40} 
teeeeesevesseees 
Bouth American zaivaye tase given way 7 Be smeowsinvanavet-etes 4 Tre enere tatered 204 
a a ge wiped de probabl. (Phicago, Mil.,and Bt. Paul 6 Bay shares ot 200 ii m8 
the large bear necount and the comparativ. EF COMMON ss -sreveee Ff receces receesse vee 5b a 
supply of stock at the settlement. The Denver pref. .....s00veee0 3 7 per ct. 
‘changes establisbed on the week are not Erieshares.. ., 2 Gobentures ......6. sesseeee 7 8 
Portant. American railways havo been Erie Proference ....+.s00. 8 Tateroceanic of Mexico 7 
excited market, and bave shown alternate Louisville and Nashville ,, cont. preference of £10 
and flatness, To-day they have neat Set el ats a uke Vaies ea ee wont st 
on vague rumours ‘exas 
while advices from Now Nes tektelnnen ‘bonds (i atte104 208, 
‘were regarded ns less reassuring, River shares 00. ss0000 £60 
relating to the North American Atlantic first mortgage... 
Northern Pacific preference havos fallen New York, Ontario, & Wn. 1 
‘materially, and the decline in most others is not Norfolk and Western pref. 
inoonsiderable from their best points. Canadian Noithern Pacific pref. .... 1 
Drabere moved ia eympathy with Americans. Ohio and Mississippi ordy. 2 
At one period Grand Trun! issues recovered con- Philadelphia and Reading., 1 
‘sidorably, but to-day the i ent has been Philadelphia and Beadiag 
lost, and the some remarks apply to Canadian Income Bonds ........ 2; 
Wabash Preference 


iH 


“——. At present the outlook is doubtful, 
¢ompared with the previous week ;:— 


jescriptions have shown considerable depres- 
» and « heavy fall has tak in M 
and Counties iets, Banking heed me 


Pacifico... 
way Ty ws extent. Mining and miscellaneous Grand Trunk Ordinary 








‘Bouth Eastern deferred... 

















































ssoong. foreign railways, South Ameri- 






‘Wabash Dobenture +. * 
Cawaptan Rawwways. 
















© also shown more or less general 







Arauco Ordinary , 


are some of the principal changes Arauco 
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shares 1 to 12,600), 
Grand Trun‘ Ist Preference j loan of too aieael, 4 per cent. bonds in lieu 
Grand Trunk Third Pref. of scrip, London, Chatham, and Dover Railway 
G. Trunk 4 p.c. guar. stook 1 Company £342,966 4; Ber ‘cont, arbitration pre; 
Eouador .., Drvexps. — M. — ference ‘stock (1892), New York, Ontario, and 
Grech 106i. Com, share and a bonus of Western Railway Company 000 additional 
Nae capone extn debentures —_ aa anaom 
Moxican Internal. Limited, shares 
Mexican 6 per cont " Bite a 
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Goneral Joubert denies that he is endeavouring 


to contract a loan for the purc’ase of the 
y by the South African 
that in the interest of the the bay 
not be in better hanés'than those of Portugal, 








Yiondon in telegraphic ‘communication w! ——, 
ow York, Canada, ‘and.all other places in the Apropos of the zone tariff eystom on the Ttun- 
Tnited States, West Indies, &o. garim railways the following statistics aro in- 
The Interna‘ional Financial Society announce stractive: - From August 1, 1888, to August 1, 
their removal to 1p, Dhogeertne Avenue. . | 189 -that ie, under the old system—the State 
‘Mr. Edward Elwyn rvall was declired a | upor railways carried 6,684,845 passengers and 468,822 
dofaulter the Stock Exchange this. risin, : pieces of rogistered luggage, the receipts Lee 
The following is the return of paid Company to £1,250,000 by the creation of 10,000 /9,422,00411. | It the corresponding 12 months 
for t2o week ending Wednesday last :— new shar-s of £25 each, to benr interest atthe | 1839-90 the figures were - passen) 13,458,322 ; 
NOW. Gov ne ee £21,258)000 rate of 6 per cent. per annum until Devember 31, Ingange,” 64,61 registered a hy 
22,003,000 1802, after which.time they woul! rank equally | .',45 ,164f,, showing a surplus of 2,023, f 





9 ” sees 


Saturday, 1» Bivwoes 19,752,! 00 with the original shares. 





Monday,” 4) 1-sevee 2011.00 ‘The resolutions were carried unanimously. Te is rumvcra at Liverpool that ee intended 
‘Tuesday, 1h «. 21 ae to float a very large Company for purpose of 
Welnesday, \, W2uccsve 24,216,000 BROKERS CIRCULARS. feret ing the reources of West Africa 


Aamurcas. | Manners. — Tha market for| capital is to be placed at £:0,100,000 sterling. 
American Railr ad shaves has fluctuated some- | and amongst the likely promoters are thy Duke of 
what widely in the past_ month. ‘A sense of dis- | Westminster and Mr. Stanley. 

uiet ns to the finuncial situation of firms and — 
viduals and the consequent Iquidation of} ‘The Lnke Shore and Michigan Southern t 
toveral ac oun's has mainly provoked this etwte of | for the year ending June 30 shows grors ci aa 
affairs ; the uncertainty of the result of the recent | $20 691,350—the Inrgest on roeord —nml pipe 
legislative action of the Uci ed States Government | expenses $13,357,872, of which $2,924,455 were 
‘also contributed, Stfliviva: time has not yet expended in maintaining the way, ana $3,057,382 
e@'apsed to seo the eff ct on the market of the | for the maintenance of equipment. 
condemnation by the pexple of the action — 
of their but prices are, on the whole, Sir Evelyn Wood has annouaced to: the troops: 
lower than a mouth ago. Chiengo Milwaukee 3}, at Allershot that, in response toh's apalicsion, 


Total.. . -. £131,103,000 
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3, 
bi {Minos Central 4, New York Central 5, and | meeting of railway goneral managers has agreed 
“guia Union mee 6. a of the area pores in | that from the a ree ory aps salou 
seppe . regard tu the value of American rai! shares is | from the camp shall 0" pri 
Futon Seana GiletT74®) | thy great question of rates. These have, from frovalang third clas aa single tre th dle 
am oe! one cause steadily and gradually | journey towny station on any railway to 






there is through booking from Aldershot. 


It is stated that the new City and South 
London Electric Railway, which was ly 
inaugurated by the Prince of Wales a few days 
ago, will be opened to the public on the 26th 
ition |inst. 4 


By ins ructions of Mr. Justice Stirl the re- 
ceivers and managers of the Charnw 
Ralwor are payi g 4 fourth and final dividend of 
money is problematical. It is obvious | 6s. in the pound upon arrears of debenture in- 
must bea vanishing point in such a busi- | terest to 31st December, 1854. ' 
and in the result it comes to this either that os 
024,905 | the producer in the interior must keep his products| A report prevails of a treaty being coneluded 
| at home ar confine himself to such markets as are | bo'ween the United States and Brazil for reciprocal 
constantly increasing in importance = growth | commercial relations. 
51,128,988 | mi,18.808 ae eg ben engage aoe I he Glasgow and South 
A ‘ t roads still determine to carry Ince to it is reported that the gow 
aS Exchequer, Commissioners of National /the gqaboard at such rates as the Foto ‘can | Western and North British will bring their Amal- 
afford to pay, then it seems quite clear railroad tion Bill before Parligment again. ‘The 
‘cannot look for dividends on their Gnledonian Company will also renew their appli- 
stock. ‘Take some notable examples: the Atchi- | cation to extend their line from their Edinburgh 
son, the Baltimore and Ohio, the Chicago, Mil- | station under Princes Street to Leith, and also to 
An woukee, and St. Puul, the Erie, the Union Pacific, | extend their underground line, now in course of 
November 13, at House; ana tho Wabash—all these large properties aro.on | construction, from its terminus in Mary Hill to 
The Hon. 8. Oanu Give — the non- dividend paying list, whilst such splen- | Dall ch, Loch Lomond. 
‘been called a builk and equipped railroads as the New — 
York Central and the Pennsylvania can only It is stated that, in reply to a telegram propos- 
divide from 4to 5 per cent. Notwithstanding all) ing certain terms of settlement rezerding, ‘the 
econ hi for more | Buenos Ayres Water Supply and ——— - 
traffic | pany (Limited), the ine Minister of 0, 
after consul with the President of the Repub- 
lio, telegraphed to Dr. Plaza authority to 
immediately with Messrs. Baring Brothers.on the 
conditions named. 8 


—_—— - 
Tho annual statement of the Baltimore and 
Ohio shows a net balance of $140,000 after all 
charges and improvements. 


‘Wo understand it is Mx. Hunt, and not Mr. 
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further ‘It will, as we 
shoal be rested wits herby side pone 


Mours. Saundors, Hawksford, Bonnett, and 
Co,, of 68, Coloman Street, Bank, are instructed 
tS pg who is a large holder of Avyoesion 
bonds, to invite other holders these 
securities to send their names and addresses, and 
if they would be willing or not to attend 
for the rpose of discussing the present 
ling from amongst themselves 
100 to protect their interests. Negotia- 
ween Dr. Plaza and such representatives 
a holders of cedulas as he has met 
have lod vo far that a cut- 
will be submitied. Tho 
be to give, for overy $200 of Pro- 
$100 in 6 per cont. Buenos hoe 
not National) sterling bonds. 
cash interest at once, but 
offered three years’ interest in 
There was a severe drop in 
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Lowvow Roan Can Comraxy, Luarrep.— 
receipts for woek ending Nov. 8, 1890, 
£3,444 against £3,339 for corresponding week 
rm a ren sees Leet Joly 1 to date 
were £7 inet £62,281 for the vorres- 
Pouding period in 1889,” 


CLOSING PRICKS.—FRIDAY, NOY, 14, 1890, 
Acoount Dav.—Nov. 27..." 


ire and Yorkshire 
Brighton, and South Goast 
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Per cunt uni 1008, then, E ae" || 900-09 
for account Dec. 1 


Railway Loan, 1881 
BEBE n.rssecesovascese-cereressore 
VOROT  vorvsarassserisssieeccane, 


Gov.mort.bnds. 


. Ted. Mar,, 1805 
Do, Hed. June, 1895 
Colombian 1873 
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» Acrip, 20 por cent. to be 
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Bor Reduced (ato $3) ii 4 
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Honduras Gov. Hail. Laun i 
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0 je 
align (Sardinian) 1851 
. ion Guaranteed 
Do. Ise Meee ae Rail 
ies 187 
200000) Do, uckland, 1696 6 . 
4214100, Do. 93 bds. con. £107 ath. 
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1996550/Queensland, 1691-6 , 

10267400 Do, 1918-15 

408800, Australia, 1891-1900, 
1901—1918 
1889—1920 
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6 p.c. 2nd 1887 debenture stk. 
6,p.0, 3rd 1887 dobenture st. 
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AND COMMERCIAL) JOURNAL. Nov. 15, 1890. 
aie tne TRAMWAYS AND OMNIBUS. | Paid. 


Nov. 14. 


102—104 
Fait 
=h 





Street Tramways, 
and Omnibus, Lim. 
init (ed Tramways & Onanibe, 





South London . 
Sunderland, Limited, 
!ramways Company of Gi 
(Tramways Union, ited. 
Do. 4t per cent. d 
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Vienna General Omnibus, Lim., Istiss.| 
Wolverhampton, Limited ..... ees] 





COAL, TRON, AND STEEL, 
Bolckow, Vaughan, and Co,, Limited... 
aby Vins bes, Tree ond Coe ri 
Munte’s Metal, Limited. 

ferbudda Coal and Iron, 
‘Rhymney Iron, Limited. 
Do. new... 
RAILWAYS.—BRITISH 
POSSESSIONS. 
Buffalo and Lake Huron . 








» 4 do. ees 
. Gt West. 5 p.c. deb. sth. 


do, 6 p.c. bis., ropay.1890 
vn let mort 6 p. ot, 
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30 | 20 | 8'|Aingo p 
10} 10]... r 
aig to 38 H ‘Do. $3 
000018. largents u— i 
isu 6 lArgenti n—o7 
20) 20 ta Ina “ =e 
Y 20 | 20 y bE: fog 
po iver = 
PbS a 
125500/8tk.| 10C) 6 3) Do. 6 per: 2— 
580612/St.| 100) 3 Imp. 
457490) 8th, 65) Do. 6 per: 
pool St] 100]10."|Duenos ayes 
140000] 10'| 1¢ | 6/| Do. 
150000) 10 | 10 | 5/| Do. 
0 10/0 Do. Sp.et. 
soos} 160] 27 |Bueros Apres and 
} 5) 5) ...| Do. new shares, 
Stk.| 100; 7 Z| Do. 7 percent, 
0} 5) Do, 5 do. 
1S Flat 
100) Do. Sper cent, 
100] 5%} Do. 5 percent, 
SDS et wmaty yor 
100] 5,'| Do: Mercedes 
100| 7 ,,|Buetos Ayres and 
| %/ | Do. 7 percent. 
10 y De. Sunchales: 
w Do, Tucuman 
0 po Do. Extensions 
100) 7 Do. Spout. 
20 | 78 |B.Ayres & Val. 
100) 7%) Do. 7 percent. 
TA] an Buenos Lyros Wi 
Be Do. 4 por ct. 
8 Do. now shares, 
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of 7 per ot. pref. 


‘The Prices are from the London Official 











7 per cnt. pref! 
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SHARE LISTS, 
‘Liats. p signifies the amount of premium, d discount. 








5 p.o. by the Portuguese 
Do." percent. Debenture 8 
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‘2nd half ist half 2nd half (st half} 
1886. | 1889. | 1889. | 1890. 


1423) 1239 
199) 149 
240) =227 


4816) 4668 32]| 19 
1759] 1676 16]| 19 
9843] 10636) 76)| .. | 186229 
21468] 21991 63)| 15 | 384509 
73743) 74443 76|| 19 
70887| 79846) 82|| 19 [1676126 [1623065 
19026) 13088 27\| 19 | 281688 
6611) 6467 21|| 14 | 106605 
16601) 14491 28|| 19 | 319373 
154910)160760 61|| 19 |3474260 
6434 15|| 10 | 90000 
5388 80|] 19 | 102703 
385 33]| .. | 14678 
249 i} i} 249 
81333 163]| 19 |1679867 
209282) 206817 110]| 19 [4469577 
43801) 41326); 92) 87), 19 1022081 
28174) 24012 184]| 19 | 698575 
56210) 52945) 60|| 19 |1323602 
3462| 3532 62]| 19 | 90266 
40648] 41409 Ml 776984 
6142] 4909 +s |} 19 | 98198 
2436] 2387 58|| 19 | 43930 
18796] 13543) 387 249441 
7418] 7858 604|| 19 | 132902 
170722] 163540) 127]| 19 {3363208 |3175343 
7061 5 | s. | 188609 , 1817 
68) 16 1081089 | 969008 
86] 19 2818027 |2662221 
171641 | 167179 
276248 | 26844 
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inane bh ee ORT RRO RS Norn Easrxnx.—1889 receipts are adjusted 
7 Wrerxay.—The return . 

amongst tho Notes tothe Tube. wok lat yeu corooted Wo tho tual ures, s+), Sour, Haermnx.—The recite include stam packets 


and agai 
to MULL Axo Bannatary.—Reoeipts for 1889 are adjusted | F199 in 1999. 


Bascox axv Muntuya—1889 rooeipts adjusted, 
*SOonK, Baxvox, anv Sovrm Coast,—The above in- 
Pat SEUNG, Slonaaiity extension section opened 











ctual Npuses AxO*—1880 receipts are adjusted 


wonteTeeste for 1800, 18 weeks and 6 days 
Axp Sourn Waerenx.—1889 receipts are 


7 
3184074 
288666 46 
423066 ; » £185. 


se ‘Mexican Oxwrnat.—Tho gr088. 
457786 i Ist week of Nov. were Ht os7 en giila 
374862 Keeet er Rartonst.—The : earnings for the 


Ast week in Nov. were 5 
tha math of ce on were 7 gala 10.00 fo 
the caronding month of 11h; Inoreae, $2,000 

New tae a AND vse Ee ied 
$3, 36,716 in a aaceaainG sued ek oto, 

zw Youx, Cee ann Wxstxnx.—The grose 

garnings for tho Ist rook, of Nov 1490, emounted 19 
toda am lg 0 029,353 5 1 Bast 50, 000-- 

Nomriuny | Pacterc.— Gross entire system, 
for month of Oct., $3,486,067 against 


. 679,042, 
1773660 7 A — rR a a fan gi for 
od pra 
900 against 


HLL 


ae 





802700 3 | actual earnings for the 
increase, $5,534. Month Oct, 


il 31,000, 
6934120 Matearo Camnnin axp Vatencia—The traffic 


104933 for the week ending Oct.7 amounted to £830 


sf fi jod in 1889 5 
6329661 £1,078 for the pees . s 


$248, Gross receipts from 
Tete 612,185 aiainel tab sr in 1880; decrease, 
asodio0 | 3470817 ear oer ah cao ts Foe agen 
142789 | 133504 tn 1880 5 tnarenme S24 saa: 40s, tn 1880 ; «fom Sa 
sate is 2 amas | at | tt | ht | me ret 
ent» «» [ANE ; ; Bt ending Oot. 1 "{800, amounted to ia. 7,881 
Westand N W of France| (ct. 4746731 ue Brae ter. the » 1890, ate de 
West Flanders .,..++«+..|/Nov. 9 “ iL crease, Rs, 827. Total of hal 
Fe a a a ona l2,00d. Miles ope 
each year, 55. : 
Royal Swxpt ‘The traffic receipts for the mont 
Munsey Rainway.—Tho traflo ft 78 | ending Sopt, 80, 1800, amounted to £4,165 against £4,20 
abo Ae re oe ‘month in 1880 ; decrease, #100. 
To oie 4 for the Se eacun Buaxtiiax,—The traiflo for tw 
week in 
The ‘total for 19 weeks to U wreaks ending. Oct, 12, 1800, amounted to 384,381 
b,163 weaint . against 788 for the cotrosponding period in 
i8—inarease, 
1889 receipts 
rt Sournean.—The 
; 184 


r Res. 319, 

a aiiles . increase, 66,504, Total decrease July 1, 180 
to agree wil 67. pen, 

ALABAMA GREA’ 

month of Oct., 1! wore $185,000 against $1! 


10 Guaxvy po 8cL.—Th 
month of 1889; decrease, $4,000, Tes, 307,288 in 1680; increas 
open, 5 ¥ 
ALADAM: Viexsnvno.—The for traffic for week p a Sovrumnx Mawnarra.—Comrany’s Own Liwe—Tk 
i ier Sige sainct " Miles fe ma 1680, 81. : ie amounted eee po mains Ot tor od 
Oct. 000 against ; ¥ to 
ar i Orxoncrart Sovritenx.—The mounted eck in 1980 ; increase, Ha, 21,879. | ‘Tot 


the mont 
‘Aggrogate for 9. month 


Oct. 1800, were 418.000 agains from commencement of half y arn 12,7,7 


ooo ‘of 1889; increase, $29,000, Miles open, r Ra, 10,21,048 for tee mad 
“tor ton, da % Orxcrxxart,  WasiixoTon, 1880 ; increase, i rewar.-Week ending Oct. 18,. 168 
gaat 93,0000 JE vo, $3,000. Total som earnings or th Jet eek Hs sucacase, $0,700; Rs, 32,240 Against 1s. 24800 for the orresponding we 
as Tottt to date from Jan. 1800, §241,700" against | Or , 
5 increase, 


96. (Sites open t 5 against 92, 
Vuenenene, Suaavarots AND Bactaa. — The rere 
fe te. oor ‘month of 1889; decrease, 
Miles open, 189. 


Wanasn Wrsrenx. 
a Oot. 21, 1890, 
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y i : 
ms one, iron and steel output beg gon ped 
of tel pt sg oh aig |e is Bert ne a 
steel in o an ha’ 
fizel makers find an enlargement of capadty | tbr ag Linder ‘the 
forced upon them, and there is a dis- 


points by over one 
» hundred milos, by the construction of 365 


miles. Large timber areas will be ed up. Com capital of £1,200,000, 
A road is to be constructed from Kansas 40] position to extendiond on and erect new| Tho ay w movement of | 


trucks 
Colorado, 600 miles. works. Several new and interesting motal- ing o2al and coke which passed over the Belsize 
Much railroad building is contemplated in|lurgical processes will soon be introduced, | State Railways in the first 46 weeks of this 


Yoar 
the north wost, and surveying parties have|and which it is claimed will greatly reduce | was 65,868 4s _compared with 57,773 
boon all summer in maki reliminary | cost of production. trucks in the onding period of ‘and 
surveys for new roads. No dow) existe as to hye trucks in the corresponding of 





the revival of railroad building in the States, It to estimated that atthe lager ° 
Dut the probable dato is mutter of uncer-| ome Proposed New Railway across | there will he $1804 miles of now hot el 


tainty. Conditions are ripening. Rail mile England. of OF thoes 

capacity is being improved, and is now equal! We learn on authority that this proposed | 496; miles are expected to be opened.in the course 
to any demands oly to be made upon it for] new railway will start from Warrington, on the | of 1891. $ 

five years to come. But little speculation in 


neourities is indulged in on this side. The 

of free American capital finds more 
certain employment in a great variety of 
manufactu and commercial erterprises. 
The car builders have more work promised at 
this time than ever, and rail companies 


Manchester Ship Canal, on the West Coast, tak-| The Northern of France ee ao traffic 
ing an easterly direction, passin, fhrough the |the hitherto uncompleted portion of 8 central 
towns of Knutsford, ‘Macclestield, juxton, | station at Calais, 
Chesterfield, Bolsover, Tuxford, and Lincoln, | The aggregate revenue of the Royul Portuguese 
terminating on the East Coast at the authorised | to October 7 this year was £518,273, as 
North Sea Harbour and Docks at Sutton-on Sea. | with £665,783 in the Sat peat of 
hye Proposed line mal sia meres pe cie a ieee, showing a metre yon ok hl 
‘ ‘ east and west embracing les 0 | The aggregate revenue 
fre now making out repre reer ets | maiden coal fields and other saineral. traffic ta the | ors Portugal (which is worked in association with 
Which will bo submitted in December. Loco- | Htsiend ain nay. which shafts are only |the Royal Portuguese) to October 21. this, year 
motive builders are also oversold, and day and | se being sunk on the Duke of Port | amounted to £104,264, as compared with £100,325 
night work is the rule in most of them. {ands estate. This line will be quite an in-|in the c rrespondi' iod of 1689, showing a 
Equipment establishments aro also doing re- dent scheme, and numerous connections are | decrease of £2,059 year. 
markably well. Railroad companies be} to be formed with existing railways. At Knuts- The Fronch Minister of Public Works has 
ere all through 1891, ford a junction is to be made with the Cheshire | authorised the South of France (which must not 
Inter-State Commerce Commission has | lines, ti us giving a direct route to Chester and | be confounded with the Southern of France) to 
its docket full of cases, and it is rendering | districts beyond. At Macclesfield a branch will for traffic the portion of its Draguignan and 
“excellent sorvices, but the law is still an un- | connect with Manchester, Liverpool, and Birken- | Grasso line betwoen Montarroux aad Grasse. The 
pleasant one. The Groat Northern Company | head. Further east from Ollerton ‘a ion | section is ig wales in length, and it com in 
contem; the construction of another addition to the terminal * 
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ne points, one and 
transcontincatal road from St. Paul to Port- Jaco % 
land. The lowest over the cascades is —_ the rich ph, Rae are Say 
800 feet. The Northern Pacific has leased this was £2,894,485, as com with 
Winconsin Central. The new bridge across £2,761,287 in the correspon of 1889, 
the Ohio at Cincinnati will be completed by | pro showing an increase of £133,198 this year, 
April. Several long and expensive tunnels Tasmanian ‘Main Line. 
are to be constructed next year, one under This Osapesiy have issued the hore ix, Seren 
Detroit river by the Vanderbilts,’ The rail- to the holders of the £650,000 Perpetual 


managers feel that they aro omergin, 

* Hom ditdonltios that ‘have oar” emei8s 
for years. Throughout the west 

and north west the country is being 

built up, and a thrifty” population 

is - maki business, There are bright 


railway building in the south 
bi oe roel inducements to agriositurel settlers 






‘* The amount divisible amongst tho holders of 
these debenture bonds be determined until 
the cost of the sale of the line and other matters 
have been accurately ascertained, and some time 
must necessarily be occupied in doing this. The 
Directors have, however, satisfied themselves that 
ook to hh Nelsen pees debenture 
1889, regulating the construction and work: to wi perpet 
the be Gone various pest igs Pi bonds are entitled, will exceed the nominal amount 
granted conventions in aid of the undertaking |Of their bonds. ’ The; 
were reserved the right of half 
when the dividend on the share capital 
per cent., the surplus to be di 











Railways. 
By the tone at ieee of October 15, 
















b 







: 





i 







iE 
E 


E 
ty 








pset the harmony 5 
their | ways, and has knocked down the rates and forced 
the handling of business without profit. This has 
89 far tbat it is important in the interests of 
Compiny that Mr. Adams's administration 
should ond, and Mr. Sydney Dillon, Fred. Ames, | pessible that any 
myself, and other ‘prominent stockholders are | the vontrul of the Ni 
he Shareholders of thi * se om 
ft the 
Janik a Now Orleans, Kirkcaldy Dock 
a weakness among Much satisfaction has 
Fifty thousand shares in Rockefeller. Messrs. Dillon and Ames, Kirkealdy on account 
were quickly sold, and the prive | other stockholders, nto.an to-co-oprrate with |eome to between the Kirkealdy and 
Northoin Paniflc deferred aleo fell | us, and bave invited us to xasume the cantrol,| Railway and Dock 
quickly known thats prominent | direction, and management of ire, We have 
had demanded that Mears, Deo er, | accep ed, and the Union Paci o will hereafter not 
Lowell, and Co. should repay a call loan of ene) le t rher-of western railway pence.” Mr. | will be-oneof the 4 on t 
amiition, ‘Pho firm offered Tasbendonibe collators! | Gould added that he had in view a new nssocin- | scotla d,.and the railway wor' 
security, but the money was demanded, and it was | tien of western railways whi h will include thove !therewith, both now under 
ought to raise it by the encsifice of stocks, but in| in the south, west, and north west, Tle iawup- getting well advanced, It is further understood 
this they were unsuccessful. pored by leading New York binkers interested n {that the Caledonian Railway Com) are to pro- 
‘Tho firm ia very highly esteemed, and has beon | these railroads, and who ere anxious for firmer | mote a bill in the eneuing session of Tatliamentito 
deemed even wealthy, alt’ ough it has been known | rates. form a junction connecting the Kirkealdy and Dix- 
that it was overlonded with Mr. Villurd's accounts, Mr. Jay Gould on the Situation, 


trict Railway with their present system at Alloa. 

the tion of which in a single hand, instead] Tn the course of an interview Mr. Jay Gould | By thie means the Caledonian wil gain a footing 
af We epradnt distributed, precipitated the | anid: - into Fife, where they have been invited by mer- 

ous Northern Pacific disaster. The announce-| ‘Stocks appear to me to bo very shenp. ft coal masters in the 
mont of their failure was vory serious in its effect | The condition of Wall Street isaurprising. Every: 
upon tho Bank of North America, where their] where thore are activity and prosperity, and T 
aecount stood, Two other banks also men~-| never was more favour impressed with the| Chicago, 
‘tioned, but, happily, before the damage done | business situation than daring my teeent| Viee-President Boyle 
‘became known, the Clearing Mouse devided t>| business trip through the west. The traffic is! the Chicago, St. Paul, Kansas City Road:from 
Yllow the precedent of 1834, and to issue certifi- | enormous, an’! the report concerning the soxrvity | St. Joseph into Kunsas City will a 
‘entes to the amount that was necessary to parties | of ears is quite correct. ‘the roads have more to | Jess than a month, and that « hundred oxten : 


a . do than they ean accomplish. ‘They have tried | sion into Omaha, from a point below Des Moines, 
It isreported that Mr. Jay Gould, being anxious | low rates, but even if they wero high the com- | will be undertaken next year. 
- Aen ‘his exdlutive alfianeo with the North ies would hardly know what todo. Theeara- Colombian Debt. 
3 system, depressed the Union Pacific to and the rate-eltuation in the south west are} The Council of Foreign Bondholders have qe- 
wire the control and ous: President Adams. | constantly improving ceived simultaneously the (wo following’ 
: and meeting. also improved, Messrs. Rates to be lifted all round. from Bogota on the subject of the oon: 
i being reported buyers, witha view to| ‘The freight war has.comoto an end, tho Cen- | cluded last yent for the sottlement of the Colom- 
‘representation in the management. 


tral Traffic Ass ciation having voted in favour of  bian debt:—(1.) ‘*Converition approved thus >— 
New York Bank of North Amertea. “yd a 


advance of the east bound in acoordanes | 1 t. interest for 6 years, 2 percent, dor 4 
Ages Mlle York Bank of North me spear eae = ter, a 
wl 


with the ac ion of the joint committes at Now | years, 3 per cent. thereafter, paymouts to eom- 
was unable to pay the Clearing | Chicago committes of the Central mence in 1891." (2,) “* Agreement finally re- 
bt through over certification of ues mip that the new jected third reading.” The terme of the abov 
. Decker, Howell, ant Co. on Tuesday, | tariffs shall come intoforce on 24th inst. A telegrams being conflicting, . es was 
00,000 by nine other banks to| Boston telegram asserts, upon the authority of demanded by cable, and the following reply was 
good, President Dowd, of the | Mr. M‘Gown, tant all the south weat railways rooeived to-day :—'t Amended agreement 
America, gg B doposited | have agreed to strengthen their rates, and that b fore Congress; will probably pass.”* 
pF agen ith. in promgt tee grommets aro excellent. All the Trans- Fusion of Southern Lines. 
, and also procured 0 | Cor nental lines, and all west of Chicago, itis! Numerous dealings with an upward ‘tendency 
‘sion to issue certitloates, thus | said, will 00-operate to transact their nn Aerie have taken place in Chathams and South Basterns 
are banking diffloulty, and making | business through a joint t, and place the rates during the past few dsys.on fresh rumours re- 
of Ite creditors mot in tho course | in charge of a joint committee. This would be a specting prospects of fusin, The negotiations, 
day. Tho Directors are reported to havo) railway millennium indeed, and a fit conclusion it must be understood, have never been broken of. 
extension of timo, its assets remaining jtow lose of $345,00,000 in the prices of stocks Russian Railways. 
@ market was excited and there were | upon the oficial list this your. During this month! Tt is announced that, in accordance with the 


mgs be the close was firm at a 23 stooks bave lost nominally §.00,000,009 official notification of the Imperial Russian 
q tor Loniton advices, coupled | in their market prices, but the railways still exist, Financo Ministry, issued on the 19th August, 
action of the Cloaing Houso in issuing ' and are choked with business, A rapid recupora- 1890 (N.S.), the interest on the 6 per cent. obli- 
about two millions of certificates to the banks, |tion is thus easily possible. A report has been gatins of the Charkow-Krementschag Railway, 
caused an improvement. A host of buyers | telegraphed, on Mr. M‘Gown'e authority, that the called in for repayment on tho 19th November 
twking all kinds of stocks, Only two! nssociated bankers are expected agnin to make | (ist December), 1890, will cease from that 
ed, | united and formaldemand thatthe railway managers folders of obligations aro requested to 
y now buyers appeared. | shall pay heed to their counsel. their bonds at the places “eid in the 
Mr. Jay Gould, on ii id + tisement, and the 
»| ‘A meoting on this < j- Ty 
poss the holders of the stock of the Western made 
A that the creditor.’ committee) and South Western Reais have requested Mr. 
‘bad decited that the Company muse go into liqui- | Pierpont Morgan to use his influence, which is 
‘ation ico to 7; afterwards ¢! ore frees towards creating « better state of affairs.| In compliance 
@ price rose to 112. ‘The. The recommendations of Mr. Walker, chairman of | Rngland, the Council of Regenoy 
posifively known, but the affairs of the caine eens in his report issued a! France yesterday decited 
being mixed up with those of the | month « ve been favourably considerod,end establishment an advance of 
of Messrs. Decker, Howell, wnd | 1 think if sucha it 


its bro ers, itmay be wound up unless the! with the view of 
taliies, {1 should heartily 
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bey tae perfect! 
the ended Sept. 30, | legal provided the pier Bt 
modifiestione ite uses of the Canal —, ‘The em- | The new line is 283 miles Jong, ingainet 
kment is being made sufficiently broad to take| the Alton, 286 by the Wabash, 299 
a single line of rails of the rane guage as the ffi 
Government railway, and a viaduct has been conr- 
—— has been evidendly mado with t 
intention of carrying a full-sized train 
The work is expected to be completed within two 


years. 
The question is sure to arise soon whether tte} Th y 
public are not to be allowed to use the line for] Primr se Hill tunnel. The 
their convenience. The Indian mail service now | goods train was killed, and several persons were 
proceeds direct through the Canal, not, as formerly, | injured, but none seriously. ‘The precise cnusmof 
via Alexandrian. Consequently pussengers and|the accident is being inqaired into, and it is 
mails for Egypt are much de! owing to the] generally attributed to an Rep drama in, 
wantoof railway connection between Port Said and | signalman at Loudoun Road box gave'the line all 
00, | the rest of Egypt. In the interests of the general] clear for the Pamenger train, not 
. | public it is, says the Cairo correspondent of the| the goods train was still standing in the tunnel, 
Times, most desirable that some arrangement The Shipping Federation. 
should be made batween the Government and the| The Shipping Federation has just been joined 
by the London Association of Shipowners and 


Company whereby trains would run in conjunction 
with the mail sieamors arriving at Port Said on| Brokers, whose members represont no less than 
1,000,000 tons, thus in ing the total tonmage 
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over. The report recites the foreclosure of the | their way to or from Europe. 

Chicago and Erie and the manner of its present] The question of carry ing goods by this route is, |} of the federation to 6,500,000. this tew 
by the Erie. The net earnings of the | he says, more difficult, oat requires ‘ul treat-| development the Peninsular and | Com- 

Nypano for the year September 30, 1890, | ment. Due regard must be paid to the interest of pany, the Oriental Company, the Mail 

‘were estimated at $2,250,000, out of which has| the commercial community of Alexandria, which | Steam Packet Company, the Castle Mail Packet 

been paid rentals of subordinate lines, car trust | might suffer from a sudden change in the present | Company (Messrs. Donald Currie and €o.), the 

interest, and a dividend of $631,000, leaving a} system. Oeneral team Navigation Company, tue ions, 

* This report has caused some excitement at Paris, | Steamship Company, and many others 





lit 


but a different construction is put on the possible 
uses of the line. The explanation given is this, 
that a few years ago the Canal Company, whichhad 
conmmenced gy Sd deepening the 
itating the ope 





Shipping Federation. Messrs. Shaw, Sar 
ankin, Wio wre wowboryct tho Loci 
tion of Shipowners and Brokers, and themsélves 
100,000 ‘tons, had pre' 4 
their adhesion to the federation. 
District Committee” will now be formed for 
‘ on the work of the federation in 
on the same basis as airendy welts in the other 
eo n 


districts of th ited and 
the ean canoe 












he 


danke of the Parana river and the other to Passo 
Fundo, Rio Grande do Sul. Obituary. 
enema ee Ciemnerdiciesis teeta peaatiest wa regret to have to announce the eath of Mr. 
of the M rail to ‘the Arohil Gibson, secretary {o the Caledonian 
Grande and the Poeos do Galdas branch had Company, who passed away on Monday afternoomat 
‘Deon fixed at 6,163,8679750. Of this amount bisresidence, Huntley gardens, Glasgow. Mr:@ibson 


had reached his 7ist year. wtathne! ‘he 
was associated with the ment Calle - 
donian Company, and sithough of late his health 


See ee the tidings of his death will 
come to his friends as a mired surpaler Mr. 
Gibson enjoyed the full confidence of ‘the 
Directors of the great Coarpey 

«nd hon 


& 


! 


Portella will ey result, to whoso service 
says the Rio News, is much to be regretted, for| the canal, as it his were so long jourably devoted. 
pa oe mgend ‘of the National Government to} tion between ite extremities. Lt was, therefore,| Mr. , Whose sudden death was recently 
the construction of railways to compete |to remove the danger of this still necessary night | recorded, ve ig I peg Soran the secte- 
with the Central (State line) is clearly. gross | navigation of cpatverett in the service of the} tary of the Railway Clearing House, founded in 
abuse of authority. that it wns decided to construct the| 1842. Hoe was one of six clerks who saw the'bo- 
The Moygena © ny have resolved to.consent Decvavite lino, placing all the stations wlong the | ginning of the system, and suceeeded the first 
‘to the construction of plantation railways within | canal in communication by land with the two ex- | secretary, continuing in that office until his death. 
oe zono. Fusion with the Paulista | tremities and with one another. The idea of| Mr. Dawson was instrumental in establishing 
line is meditated. making the little railway for any other purpose | superannuation and provident funds, di club, 
ee eee of Alloa ertained. Moreover, 'to work the room and library, and also the eery, 
North British musical, and athletic societies connected with 
The draft onene Liver Rail 
e way. 

Railway an Satins ress is now being made with 

Soler pecans ol ths this undertakin; as valley, when 
harbour, will be 6} miles long. The foundations have been 
sioners of Allon put in for two miles, and the columns have been 
undertakes erected for over a mile, whit three-quarters of a 

Act of Parliam .| mile of the anent way has been 
the trustee: The most difficult part of the work has been got 
and over, and it is expected that the foundations and 
at columns of the northern section will be completed 
a St. Nicholas's Church by next. 
¢ work on the southern section is also ‘to 

be completed. 
‘The McKinley Tariff. 
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Committee of W: 
Palet that Bills making 





ill. prevent opportuni = 
an: 

vote, ‘ihe whole of fas in : half 

unanimous in that the elections 1890, 1859. After appro- 

* absolu'ely on tho tariff question Grossearnings .... $1,656,976 $1,546,697 £26,938 to sore lines of interest on 

low Scheme for Dover. Operating expenses 786,513 842,684 | debentures and guaranteed preference in- 

fa"ouBaurday lent, hon tho new hariour| Not casings ps70,002~gios,o13 [SP andabae eee reannyen seule bla 

u ie ‘et ear A 5 484. a i. 

a phoneme, abe. Earl G ville,} Quvenec Cuntrar.—Statement of and|dend on the pf the 
the Chairman of the Board, and 


ice Diem seeeme: 

y for ear une at 
the rato of 10 por cent per annum and bonus of 
24 per cent. for the half year, free of income tax, 
to add £15,000 to the reserve fund (I that 
fund up to £125,0 0), and to carry forward £5,484 
to the credit of the next account. It is proposed 
to make the dividend payable on and after the 
22nd inst. The favow season which when 


Lord | expenses for the month of August, 1890 : ~ 

Zs = 1889, ats 890, biccar es 
Gross earnings .... 28,129 ,, 27,142 .. #987 
Operating expenses.. 16,361 ., 17,002 .. 641 


Net earnings .. 11,768 .. 10,140 ,.#1,628 


Board have determined to proceed with ,their ap- 
eke se power in the ensuing Bescion ot 


Honduras Revolution. 

It is quite clear that a federation of the Central 
American Republics is out of the question. It is 
& short time ago that the dogs of war were 
ee rear raaie, sad ber acighhow,| ry, tssms rossigts of elltns in the Valied 
revolution in Honduras. With regard to this|€ingdom for the woek ending Nov. 8 (the 
Honduras revolution, the facts, says & corres latest published) amounted on 18,667 miles to 
it with local knowledge, appear to be that | £1,420,294, and for the corresponding week in 
Sanchez, the leader of tho presont uprising, | 1889 on 18,549} miles to £1,305,164, showing 
is an able man, very ambitious to Sesoe! ira? an inorease of 126% miles and of £25,130. | sft favourable season to make a commencement 
but is lacking in the means, that is to say, | The receipts this wook (ending Nov. 8) a Nd gy [with the work of boring for artesian water, and a 

moans - for money plays. consider-| {76 1s. Sid. por mile against £75 6s. 0}d. plete watar-boriag olant.is now int tha'bolon 
part in these Central American revolutions —| the correnponding week last year. on its way to Nive onaa, together with a. practi- 
consequently, understood to have| . The traffic and increase or decrease is shown in cal. boring en, to work -ft. The 











8 months to date 61,939 ., 46,730 *15,209 
* Decrease. 
Traffic Receipts. 





period now under review. The price of wool in 
the London market has, with fi deen 
maintained at a fairly remunorative | and 
sales of fat and store s'ock from the various sta- 
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lp to the present President of Sal- 
who bears no love to the exist- 
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iB 












tinued ichoalth of Me, Obaries GSiaton Gasper 
° tin | It r jes 
ing President of Honduras, General " Five -|——.. | his seat recently became vacant. The Directors 
inasmuch as the latter oecngicatel “strongly & ry & # | have invited Mr. Charles Grant Tindal, lately of 
oy tegs tg the subject aoe the aes S700) ery - so Ramomie, New South Wales, and mow recent 

President Menendez, a ] - in England, to take the vacant 
vador. Whether General Sancher’ will obtain 78,143] 74,443] —| 700|aranpan °° pac? 
this help - not seems doubtful ; for, ow making pe | aa 1041 pi 
& movement hostile to General 6 comes H 088) — * U; ‘ANA. —Mesars. 
An confct with « man who is reepected and, as 15,601) 14'401| 1110 Ota, dashes oA Cone 

wor 





Groat Western ../164,910/150,760) 4160 






Rail- 

Hull, Barnsley, &0.| 6,388, 5,274! 114) ways of the Havana, and Regla Warehouses Qom- 

the revolutionary movement, but these are not at | Lan. ‘and Yorkshire 81,833, 80,236) 1097 Dany, & statement of its position on he oth 
present apparent, and there seems mo present ponies val Beiphs) 48,891) 41,326) 2665) August, from which it appears that the gross 
cause to fear any general war between the » O.. D.| 23,174) 24,012) — revenue of the entire Company up to that date 
Central American republics. Costa” Rios, London’ and N.Wn.|209,289 206,817) 2465, (including a gross revenue from the United Rail 





Igeligitiis 


7,418, 7,868) — 
+ |170,722\168,640) 7182 


= 
= 
Ss 





















= A Ra: —Th section forth 
Leese =| ghan Styl) = [oceans ene 
ae od 
139,788|134,029) 4859) — ar ieee ii ott 
9,157) — | $28 DON GavxERaL Ounrevs Comp, Lox.— 
14,171) 803) — | Trafic recoipts.—Week ending Nov. 9, 1890, 
3,098 3,056] 42) — | £12,778; 1880, £12,980. 
aa ee ae 9S 
(Including and Grand Trunk sind Si hile aa 





0 
Detroit, Grand Haven, and Milwaukee). 


— 





ADASIE RAILWAY. COMPAR wi ote ey te 
£ Mii KAPANGA GOLD MINING COMPANY. 
. frp eating Nov. 8.. ....102,200,,4,011 The annual meoting was held yesterday Seomon creat Hotel, te teeniye the Teoh ot tes 
» in 1889, 107,457, 4/011 ; Delegate ofthe Provisional Committe on is return from 
Wook's decrease ...... 5,167 to pase such resolutions as the ‘may deem neoes- 
weeks :—1890, | the 


for 19 
4 Aged auocnined in 1889 ; decrease, 


Current Working Expenses. 
Manounstex, Sugrrimuy, avo Lincounsume 
~Ratway.—The total traffic receipts of this om. 


s ‘# railways and oavals (oxclusive of 
“int sr Tuly 1 to Nev. : 1800, amodsted 
com, im 
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VARN ISITE 


Works: 
WEST HAM ABBEY. 
City Offices: 
18, St. Helen’s Pl., B.C. 








ROET. INGHAM CLARK & CO,, 
LONDON. 





RAILWAY SIGNALS and 
SAFETY APPLIANCES, 


GOLD MEDAL INVENTIONS EXHIBITION, LONDON, 


disc at the INTERNATIONAL EXHIBITION, ANTWERP. 
DIPLOMA OF HONOUR (HIGHEST AWARD) EDINBURGH, 1890. 


SAXBY AND FARMER, 
Engineers, Ironfounders, Manufacturers, and Contractors 


FOR ALL KINDS OF 
Railway Signals, Locking and Other Levers, Level Crossing Gates, Lamps, 
Rod and Wire Connections, Wheels, Cranks, Fittings, &c, 


Wrought Iron and other Posts for Electric ts. I 
Wrought Iron Weirs and Sluice Gates, Girders, 
desorij to ts, 


poeching op Pinning 


and past way, 


Block lt eet Eastrements, 


pre ns PA, abate 


Offces and Works Canterbury Road, Kilba Road, Kilbarn, London, N.W. 





THE 


RAILWAY SIGNAL COMPANY, LIMITED. 


GOLD MEDAL, 
LIVERPOOL, 1886, 


FAZAKERLEY LIVERPOOL. 


MANUFACTURERS OF 
Railway Signal Cabins, Interlocking Lever 
Frames, 


Signal Work of Every Description. 


Sole Contractors to the Lancashire and Yorkshire Railway. 
Sole Contractors to the Midland Great Western Railway, 





Managing Director—G@EORGE EDWARDS, 
Formerly Chief of the Signal Department of the London and North Western Railway, 








PARIS PRIZE MEDAL IRISH 


CAMBRIC POGKEET 
HANDKERCHIEFS. |’ 


26.440, 
si Gente 4.1 
“ Rmbroidered Handkerchiefs, trom 18. to 60s. each, 


Or fs Agate yap EEN se EMPRESS 
ae BELFAST. 





Si. 


a 





ROBINSON & CLEAVER’S 


MATCHLESS SHIRTS. 
Linen Fronts, 36s. 6d. 


» new, with best materials in Ni 


the faitlostns 
Price Lists and 


Ouths be Posten” 


Sree, 


ROBINSON & CLEAVER, BELFAST 


EDINBUNGH, Iie, | 


Best quality long eloth, with four. 
nally wine Waco to or pat- 
tr shints fae 
Cuffs, and Fronts, for ‘ts, 


130 
Seperep cen oes 


East 
cy re | 
‘Yanper Sreisantde"end Srattog te "Se sent 


mee il eg gn net er fiw yg en Say | 
marked “ 


addressed to undersigned, 
Injectors for Bien rm not later than One los 
x Thureday, the 20th day of Novemb 


The Board do not bind themselves to ovept r 
Poe orany tender, 
For each specification a fee is charged, which conn 
under any circumstances be returned, 
By order of the Board, 
~P, bunsray, 


Nicholas Lane, London, E.0., 
Gth November, 1820, 








South Indian Railway Company. 


REPAYMENT OF CAPITAL BY THE SECRETAR 
OF STATE IN achieved OF INDIA. 


if Ne Government of India having, pay pu 
chased the undertaking 6? the Company in 
ance of the Contract in that behalf, the pur 
will be distributed amongst the registered rane one o 
= after the 3ist day of Doebember, 1490, all then he 
to the claims of which the Directors shall 
notice. Notice is, therefore, hereby givens Dat a 
ms (other than registered Proprietors of stock 
ving any claims ord mands upon the Com ar 
hereby print to send in full partons 
Henry Wilkes Notman, 55, Gracechuroh 8t 
E.0., Eeq. (the Managing Director of the Conpengie 
or before the let day of December, 1890, No 
be recognised by the Company if not delivered on 
before that date. 


Dated this 29th day -- of October, 1890, 
FRESHFIELDS AND VE. 
6, Bank a Baldegy, 


Solicitors for the fouth Taian 
Railway Company. 





HEREAS, by an ORDER of the HIG] 
COURT ot “JUSTIO“ (Chan Division 
made in a cause of WARK against The A’ BUR 
and BUCKINGHAM RAILWAY ‘COMPANY. and Tk 
DUKE of BUCKINGHAM and CHANDOS inet Th 
AYLESBURY and BUCKINGHAM RAIL’ aY Com 
PANY, the following ENQUIRY was 
1, An Bader what is due from the Defendants, a 
Aylesbury azi Buckingham Railway eeveny; to th 
claiming to bo entitled nt aforesald 
to be entitled as are, Py: 
9th day of December, 1890, to come ia and 
claims at the Chambers of Mr. Justice Chi 
Courts of Justice, Strand, London, aan in detault' then 
they will be peromptori!y’ excluded from 
thers ‘said order, Tuesday, the 16th day of ‘ea 
a of the clock in the forenoon, at the said 
ited for hearing and adjudicating upon the sal 


Dated this 3ist day of October, 1890, 
GEO, 4. CROWDER, 
Chief Clerks 
BURCHELL & CO., 
5, The Sanctuary, Westminster, 
Solicitors for the Company, 





ESTABLISHED 186). 


BIRKBECK BANK, 


Sovrnamrton Buriprnos, Cuanceny Laws, 

THREE per CENT, INTEREST tion o 
DEPOSIT sir b eps ble on demand. 

TWO yr. INTEREST on CURREN' 
ACCOUNTS, calculated on the minimum month] 
balances, when not drawn below £100. 

STOCKS and SHAKES purchased and sold. 

SAVINGS DEPARTMENT. 

¥or the encouragement of Thrift the Bank re 
ceives small sums on deposit, and allows interest a 
the rate of Tuner Pex CENT. per annum on eacl 

completed £1. The ne ae to the princi 
pal on the 31st March annually. 
FRANCIS KAVENSOROFT, Manager, 


er eee inans pal mene 
Or a Plot of Land for Five’ Shilling 


Mont 
With Immediate noth vege SY Building 0 
G ing purposes, 


wn PPRANCIS ENSCROFT, Es) 












ELL 
DAGGER “*¢ »« PACKING. 


TRADE . MARK, 
“PATENT. 





Every 10 ft, has label as above, and bears our Trade Mak. 


Under this ropmered title are included the Invention of Mr. Field, and experience has proved them to 
be. the SFFICIENT, DURABLB,'AND ECONOMICAL PAOKINGS ever made. ‘They are composed of 
rolled th, but the Main Rubber is placed in.two forms to suit various cases. .They are UN. 
BQUALLED FOR BVERY KIND OF ENGINE, and are being universally used by the leading Steamship 
Gompanies for ordinary Compound Triple and Quadruple Expansion Engirtes of the lavest type. 

4N ORDERING PLEASE STATE WHETHER ROUND OR SQUARE REQUIRED. 


BELL’S ASBESTOS COMPANY LIMITED. 


DEPOTS. AGENTS, 
LIVERPOOL Srna Street, Fancitiars 
: Humber Dock Basin. 
)W :.a5 Robertson Street. 
DUBLIN, BELFAST, ANTWERP, BERLIN, 
+ aN, Z. VOORBORGWAL, ‘AMSTERDAM. 


PEEYerwmrwmrmnOw 


SOUTHWARK. 


WARN & SOAPSTONE PACKING|BEL 


Ie the DEST LOCOMOTIVE PACKING made 



















BELL’S ASBES10Os. 


L’S ASBESTOLINE jnon-conpucrme comPostrion 


reputation of this Lubricant is 
based on the experience of thousands 











‘Will reduce lors 
? of users, which places it far in ad- by radiation, 
vance of those who rely only on ae 







mere laboratory tests, 


a = : Is sultable for 
ASBESTOLINE prepuce ASBESTOLINE a Ochna oie al 
18 THE “ ] WAS SAVED 


. . Bell’s ouearasr i MO 90 PERCENT 
COMPOUND HYDRAULIC PACKING ' ml OVER ol 
iS SPECIALLY SUITED FOR HYDRAULIC MACHINER MOST rs .. 
ACOUMULATORS, AND AMMONIA AND ALL PUMPS, arrhigiz Has been 


used for ‘ aes 
CLEANEST, all "Ye we we és 




































fore clea; 
wer purposes, . ; than others sent 
inoD0ROUS AND BEATEN cub wet, 









ALL OTHER | att, naus atic MAKKID 28 ADVE. 


so amen BELLS ASBESTOS 
BOILER PRESERVATIVE. 


IW ACTUAL 
work, 

Will effectually keep oilers clean, and remove any In- 

crustation without injury to the Boiler, Plates, of! Z 






BELL’S ASBESTOS LUBRICANT] ,... 


Fi 
ea ve west 
Steam-Bngines & Cylinders, Gas-Engines, wT, 
and every glass of machinery. 





BELL'S ASBes!10S 


EXPANSION SHEETING 
RINGS AND TAPE. 


| 1s the most efficient anc reliable material for Manhole, 
Muthole, SteamePipa and al oar joint” 





AQuoL 


IS MADE READY FOR USE... 


IS FIRE RESISTING. 1S MANUFACTURED IN ALL USEFUL COLOURS, 
IS WASHABLE, 1S IMPERVIOUS TO HEAT, COLD, OR WATER, 
1S NON-POISONOUS, IS WITHOUT SMELL. 

NO EXPENSIVE OIL OR TURPENTINE REQUIRED. WILL NEVER BLISTER, 


HAS A COVERING CAPACITY 40 PER CENT. GREATER THAN LEAD PAINTS. 


For OUTSIDE or INSIDE WORK in any CLIMATE. 


BELE’S ASBESTOS AQUOL PAINT is equally suit- BELL'S ASBESTOS AQUOL PAINT is susceptible 
able for the finest. decorative work as well as for. general. | | ot the most delicate treatment, and, owing to ite perfect 
painting. It can. be applied over or undtr any other paint, | flatted surface, it brings up the varnish in o manner that no 
and, owing to its easy application, can be used with a large | other paint can equal. ‘One coat of varnish on BELLS 
distemper brush, the saving thus effected in labour | ASBESTOS AQUOL is equal to two coats on ordinary 
being 50 per cent. over that of lead paints. | paint. 5 











BELL’S ASBESTOS AQUOL PAINT is specially adapted for Private Houses, Exhibition 
| Buildings, Ships, Churches, Asylums, School Boards, Railway Stations, and all work of Wood, 
Iron, Cement, Plaster, Stone, Brick, &c., &c. 

THOSE WHO STUDY ECONOMY and PROTECTION FROM FIRE SHOULD USE ONL\ 


BELL’S ASBESTOS AQUOL PA 


BELL’S ASBESTOS AQUOL PRIMING is made Ready for Use. 
BELL'S ASBESTOS AQUOL PRIMING stops all suction of Wood, Cement, Plaster, &0- 
BELL'S ASBESTOS AQUOL PRIMING should be applied to all New Work. 
SUITABLE FOR CHILINGS, WALLS, NEW WOOD, AND IS VERY DURABLE, tiie 


BELL'S ASBESTOS AQUOL KNOTTING, FOR STOPPING KNOTS IN NEW WORK. 


AN EXCELLENT CURE FOR DAMP WALLS, 

Colour Cards and Frice Liste on 
Supplied in Casks of 6 to 7 cwt., and Iron Drums of 28, 66, and 112 Ibs.; Sample Tins of 7 and I¢ Ibs. 

Owing to its Covering Capacity, a SAVING IN FREIGHT of 40 per cent. jis effected! for a given surface: ° 


BELL’S ASBESTOS COMPANY (Limited), 
SOUTHWARK, LONDON, S.E. 


(MANOHESTER ; Oable St,, Blackfriars, GLASGOW : 85 Robertson St. BIRMINGHAM: 7 John Bright Street. 2 | (oB. 
Pots ETVERPOOL ; 2 Siraad By James St “HULL, Humber Dook Basins A8°™+{azeTau ee 
DUBLIN, BELFAST, ANTWERP, BERLIN, BARCELONA, and 2% ¥. 2 VOORBURGWAL, AMSTERDAM. 


’ , 









PES 


FRANCIS “MORTON as c0., LIMITED, 
/ ae ee ae WORKS GARSTON, near LIVERPOOL. 


These ~w over 10 , 
Power, i: complete moder. pom for 
MANUFACTURING ENGINEERING "SPECIALITIES and 


CONSTRUCTIONAL WORK IN WROUGHT AND CAST TRON, 
GALVANIZED CORRUGATED 
TRON ROOFS, BUILDINGS, 

AXD SHEDDING, 


FOR RAILWAY AND GENERAL Gm PURPoKES; } 
Erected Complete in this Oonitier, or pre- 
pared to Flan. for Erection Abroad. 


GALVANISED CORRU 

And Heavy ORRUGATED, SHEETS, 

GIRDER AND BRIDGE WORK. - 
General Foundry, Fitters’, 


SMITHS’ WORK FOR THE TRADE. 
Single Castings up to 45 tons, 


WROUGHT IRON TELEGRAPH POLES, 


| Government Pa‘ f 
400,000 have been supplied pobre Seta . 


. 








ESTIMATES -SENT On APPLICATION, 


‘LompOX OFFICE— —17, Ls ae STREET, WESTMINSTER, Sw. 





STEVENS AND -SONS’ "#8 = 


Darlington W orks, Southwark Bridge Road, London ; and Signal Works, New City Bets Glasgow. 





PATENTEES AN AND MANUPACTURERS OF 


INTERLOCKING LEVER TEMS. 
a For Junctions, Stations, ey ya 
‘Of the MOST APPROVED DESCRIPTION; also 


SEM APH Sit Ne ston "SIGNALS, 


MANUPACTURERS OF* 


Every Description of Railway Signal and Station Lamps * 
3 A STOCK OF ALL KINDS ALWAYS KEPT ON HAND. 
Conedieag Se erat Betcerrtn Se titel Eee + alto the Continent, India, 


TERLGg i ‘WROUGHT AND poune TRCN GILG BRIDGES, ae 
Registering Turnstiles for Toll Bridges, Public Gardens, &e. 








”“ 


s at ee 
Charles Edward Davies, at 17, Bouverie Street, sac by Ns, Boman, 4 
mas St Tien Gour Fee Bvt, he Pat B Baan n-e Wes st Oy oh a, ; 


“in 








JOURNAL 


ESTABLISHED IN 1835 AS THE 


RAILWAY on oe 








STEAM MAVIGATION, MINES, BANKS, ASSURANCES, DOCKS, CANALS 
_ Revistered at the General Post Office as a Newspaper. 






im, Vor, TL, 


No. 2688 





PRINCIPAL CONTENT 8. 





Ondtdy and ‘saa "ee of 
TOOL. STEEL, 


FOR ENGINEERING AND MINING PURPOSES, 
Russell’s Ramps, Steel Castings up to 15 tons, 
Files, , &o, 


SAMUEL OSBORN «CO., 
| ‘s SHEFFIELD. 


Sore Maxens oy Muswer's Srxctat 
(Suur-Haxpentno) ann Trrantc Srexts. 


THOMAS CROMPTON, 
GOVERNMENT A RAILWAY 
“CONTRACTOR, 
ASHTON, ‘near WIGAN, 


MANUPACTURER OF 
Best Wrought Iron Welded 
Hinges, ‘ 
Suitable for Railways, Locomotives, Wagons, 
&o,, Shipbuilders, Engineers, and for all 
ser 


es 
iverpoo! is wi 
Estawiisne 


a D oven « Onnuny. 


ll 





AYONSIDE ENGINE COMPANY, 
BRISTOL. 
. LOCOMOTIVES. 
REPAIRS AND DUBLICATES. 


Successors to the lute Avonside Engine Company, | 





0 
St. Vincent (Oape de Verds), 


California, British Columbia, &o, 


SATURDAY, NOY, 22, 1890. 





“|PDOYAL MAIL STEAM PACKET CO. ’ ge, 
1 LINES TO BRAZIL AND » ae a MEMBERS OF THE STOCK EXCHANGE 
dirt Soutacntay trom 89 LW, ARE NOT ALLOWED.TO ADVERTISE 
lroulars tqipees 


On every alternate Thursday to Oarril, v igo, Tisbén, for business pi 
Pernambuco, Macelo, | sons other than their own 


Bahia, Rio de Janeiro, Santos, Montevideo, and Buenos 
‘Ayres (Rosario). 





The Stock Exchan, 


or to issue ci 
rincipals, 


Brokers or Agents who adyertise are not in any 


‘On alternate Wednesday for the West Indies,} ¥@y connected with the Stock Exchange, or 


A Stenmer also leaves London every four weeks for 
‘Barbados, St. Lucia, Martinique, Dominica, Antigua, 
Nevis, St. Kitts, San Domingo, J vanilla, 
Colon, Limon, and Greytown. 

First class Return Tickets for fare and a half. 

Family Tickets. 

Full particulars can be had om application to J. K, 
Linstead, Southampton, or to J, M. Lioyd, Secretary, 
pore) Mail Steam Packet Company, 18, Moorgate Street, 

ion, 


The Midland Railway Carriage and 
Wagon Company, Limited, 
N ANUFACTURERS of Railway Car- 
riages, Tram Oars, Wagons, and Railway Iron- 
work of every ieertytiten 
Wagons built for cash, deferred TRON, ety 
Chiat Omeon: seialand Works, Bite 


Branch Works: Abbey Works, Shrewsbury, 
London Ofices: Suffolk House, Laurence Pountuey Hill, 





The Metropolitan Railway Carriage 
and Wagon Company, Limited. 
Sautitxy Worxs, Bremivonam, 
SVOORSSORS TO MESSRS. JOSEPH WRIGHT AND 


ANUFACTURERS. "of Railway Car- 
Tram’ a ee bad Wagons, and Railway 
2h, tae every description. 


aqgtllzny Carriages and Wagons built for a se or upon 
ite ext overa es 
ferred paymonts extending peas. 


A large number of Coa!, Lronstone, 
Wyo Cite Offices :—Saltley Works, Bir- 
Brana Wagon ‘Works :—Great Eastern Railway, Peter- 
borough, 
~» WEBB and SON, 
ra >, “TANNERS, | CURRIERS, 
D>, 










FELLMONGERS, 
GLOVE and GAITER 
Learner Dressers, 


the control of the Committee, 

Lists of Members of the Stock Exchange who 
act as stock and share brokers may be obtained om 
application to 

FRANCIS LEVIEN, 
rag aged om to me Syetiline of the 


Committee Room, 
The Stock Exchange, a EC, 


BRAND'S 
' BOUILLON 


NUTRITIOUS anv INVIGORATING, 





Requires the addition of boiling water only, 
Sole Address—MAYFAIR, W. 


ESTABLISHED 1861. 


BIRKBECK BANK, 


Sovtmampton Buiipinos, Cuanorry Lanr. 

THREE per CENT, INTEKKSYL allowed om 
DEPOSITS, repayable on demand. 

TWO per CENT. INTEREST on CURRENT 
ACCOU: T'S, calculated on the minimum monthly 
balances, when not drawn below £100, 

STOCKS and SHAKES purchased and sold 

SAVINGS DEPARTMENT. 

For the encouragement of Thrift the Bank re- 

ceives small sums on deposit, and allows interest at 





the rate of Tunes PER CENT. per nnnum on each 
completed £1. ‘The interest is addeu to the princi~ 
pal on the 31st March annually, 





Guineas per Month, 

Or a Plot of per Mente Shillings 
ex Mon’ 

With Immediate Possession, either for Building or 

Gardening purposes, 

The BIRKBECK ALMANACK, with full particu- 

post free on Application. 
FRANCIS KAVENSCROFT, FT, Manager. 


Pe ee for Railway “Trucks, 
oe eS 


— N. 
Sipe Orome gerontnSa i, PAM SALY © Sw 


FRANCIS RAVENS ‘T, Manager. 
Leather and Wool| How to Purchase a = for Two * 
Mervhan’ 
























7 ta 
‘the Great Western ry Act, 1880, 20 r Penarth Branch. of the com ¥ 
oon ip bea of time for ‘the con-| he tard retaining wall running parallel to and at| partly by the Peoarth North Drane rd 
of Railway No, 2, authorised by the Great the back of the and properties on the north-| pan: ond pestly by See atone 
loners Hallway Adt ‘No, 3), 1083—Revival Droayurd|  €8 Aide of Union Street for a distance of about | Dock'and Railway Company, ser top ten ‘ere. 
of mn al a) 0 Bai 
Ralivay, between Steen's Bridge and Bromyard—As| AT retaining Wall, Agden and on the west bp lends of tho tee! 
the working and user or isition of the under (d) The whole of land Place, andin lieu of wy ‘Company. 
of the Forest of Doan Central Railway Com- the stopping up of Buckland Street, Station Rond,| Certain lands in the parish of St. Peter, Carmarthen, 
yy. the Company—Extending to the Plymouth and Buckland Place,as hereiabefore described, to | in the county of bounded on the and 
- Fe Tee tn te Millbay ‘Vier, certain | snake and maintain «new road commencing at Budk-| south by the yard and promises of the company, of the 
sections of the Harbours, Docks, and Piers Clauses Act, land Stro*t and terminating at Station Road, and | east by the railway and of the company, 
J847-ePurther provisions as to voting, in respect of which road will be wholly situate in the said parish | the wes: by the parade and of the Corporation of 
mation of molet na yd ag onl i aon af sad county, bi i eae reas side of the Scapeny'e 
mm Ot ee ot kowy Debenture jj. | 8°, murh as lies between the boundaries of the Com-| Certain lands on castorn n 'é 
Power to subscribe to the capital of the fast Usk. Naile ’ e of and thereto, iu the parish 
© Ee elma si a™aareat Yoel | ama opment arp af | vk bt oany st Posh, naling a eo 
: oa) Mitchel Troy, In the county of Monmou! ich ts se . 4 we 
al and ostitr Conipanies and partles—AQvee- Hie rullway of the company on the level st of Dear the) “te esate the company, and the’ Loddon and North 
*t ‘tho Com and Lady | Llanover— | eastern end of the passonger platform at Dingostow sta. | Western Railway Company to as 
oi Mando Amendment of Acta.) | tion, and also so, much of the anid footpath as lies be- | the North Western Compasy), oF either of then with the 
v is hereby given, that APPLICA- | tween the boundaries of the ‘Company’s near the | consent of the other, to atop tip and we 
sud ‘TION is intended to be made to PARLIAMENT | said passenger station and a ‘int 180 yards or there-| So much us lies between boundaries of the eaid 
ensuing Session by the Great Western Railway sbauts meamured in a southeriy lirection from the book-| companies’ of the two # in the township 
hereinafter called“ the company”) for an | ing office nt auch etation, and in lieu thereof to make and | of Pontosbury and parish of Pontes- 
bias ‘or some of the following purposes, is to | maintain a new footpath wholly in the said and | bury, in the county of Salop, which respectively cross the 
t tomy county, to commence by a junction with the footpath | Shrewsbury and on the level, at 
“he enable the Company to make and maintain the rail- | at the said point theroon 180 yards or thereabouts mea-| points about (0 yards Re rs te rl 
‘ways and works herelontver mentioned, or some of them, | sured in a southerly direction from the booking office at | eastern end of the platform at the bury” on 
‘homo part or thereof, including the laying down | the Dingestow passenger station aforesaid, and to tor-| the anid railway, and in lieu thereof to make and main- 
Ghadattional sails heretuateer eseribed, together with ull | minate 4 junction with the public highway adjoining | tain a new footpath, to be Creer heres haga 
‘Mocessary stations, sidings, approaches, roads, works, and | the said ar tiation, 18 yards of thereabouts on the | sbip and parish, emmpeoeing by, jotion with the 
Conveniences connected therewith, vis‘ south side of the bridge which carries the company’s said | existing th at a point 170 yards or thereabouts east 
1. A Railway (No. 1) commencing in the rarish of | railway over the suid public highway. of the public road leading from Pont to Fairley, 
Shirebampton (formerly « portion of ish of Wost-| Bo much as lies between the boundaries of the com-| and whore that road crosses the Minsteriey 
), in the county of Gloucester, by a ¥/s property of the road in the parish of Canton, in| Branch of the Shrewsbury and, W way, 
wit way No, 1 authorised by the Great The county of Glamorgan, which crosses under ating by « junction with the totic 
‘eastern Kailway Ac’, 1800, at a point thereon about one | Penarth South Branch Railway of the ry at or | road, at a point ten or thereabouts north-west from 
mile one furlong from the commencement thereof, and near tho junotion of the Penarth North Branch Kailway | the centre of the sai bere ts 
even cutias south westward of the point where of the company with the said Penarth South Branch, and To enable the company and the North Western Oom- 
‘said authorised Railway is intended to cross Shire | also so much of th said road as runs parallel with, and| pany, or either of them, with the consent of the other, to 
hampton Rhine, and terminating in tho ish of Hen-| on the northern side of, the said Ne Branch, agreement or com and to hold lands 
bse 4 Fg waid sony by # junction with the said | to « point 20 yards south-west of the bridge under the [rich ex) in this includes houses, build- 
r way No.1, ata point thereon about four miles two | railway of the Ponarth Harbour Dock and ery Com- | ings, mines, and minerals) oP ey 
and three chains from the commeaceme: t 'y near the junction o! the north curve with the said | companies, or either of them, and 
and about 11 chains south westward of the | Penarth ELarbour Railway, and in tiou thereot dation, the lands f Ie tony: 
southorn side of the buildings of Seawall Farm, and to mako and maintain a new road, 43 be wholl situate in| Certain lands in the township of 
‘which intonded Railway will pass from, in, through, or the said parish, commencing at a point in Virgil Street, | of Leominster, in the ener of Hereford, a 
‘the a townships, extra-parochial, | Saltmoay, 33 yards or thereabouts north-eastward of the | eastern and western fil the 2 
other following, or some of them, that is to bridge under the railway near the junction of the Penarth | ford Railway, and adjacent thereto, from 
‘ iy Westbury-upon-Trym,and Henbury, | South Branch Railway of the company with the rail point mppaciie Yon level near the 
tn the oounty ‘of Gloucester, and to empower the | of the Peneth atten Dock and Railway Company, an. ‘on the sald railway, “trom 
toa the construction of so much «f the | terminating by « junction with 8! Toad ut a int Barevstury, for a distance of 1 ‘measured 
Railway as will be rendered unt about 460 yards from its junction with the Penarth along the said railway in a southerly 
construction of the said intended Railway. near Grangetown Certain lands in. the of and 
2A (No. 2), to be wholly situate in the pain 80 much as lies com~-| Westley and Chatford, in the in the 
‘of Bt. irgin, Cardiff, in tbe county of Gla- | pany’s 'y of the roads and public feotpate in the | county of Salen; lying on the side of the said 
Morgan, commencing by a junction with the branch rail- | parish bf hey ia the county. ey Shrewsbury Hi a thereto, 
‘way of the ny to the River ‘Taff, at or near the | which cross the Railways and Janda of company on | and from the: road 
ton 0 maid Keilway, and terminating on the | the level at Neyland, and are numbered on the plans de-| over the railway near the " in, for w dis- 
‘ti Ge of Corporation Kead at a point about four onited with the Clerk of the Peace for the said county, | tance of about 16 chains, measured along th¢ said rail- 
chains wostward of tho bridge carrying the ‘said Corpora- | in respect of the South Wales Railway Act, 1852, 92, 102, | way np cuthonty 4 . 
shire Canal, and 103 in the said parish of Liandstadwell, and ‘all other lands Ny of in the 
in lieu of the viaduct that carries | rights of way (if any) over the said Railways and lands parish of Condover, in the county of on the 
Company over the River Gwendracth | southward of the intended new footpath hereinatter: tes | Pasae Sracoudover, in tho co ord 
of Kidwolly, in the county of Car- | scribed, and in lieu /hereof to make and maintain a new Railway, and adjacent oe a 
bankment wil’ be situate wholly in | footpath, wholly in the said , to commence by a| point 6} the porthern ‘end of the 4 
‘the said parieh and county, commence at or Hear {tnetion with the existing way leading from the for a distance ‘about 17) 
tothe low-water mark of the water-way adjoining the ‘brian ‘Terrace to the Goan y's Factory at a it wlong the said railway 
eastern abutment of the said virduct, terminate at | thereon one chai¢ br thereabouts 
» OF Dear to the low-water mark of the water-way adjoin- | corner of the said 
mt the western aburment of such viaduct. and jn which | the company by a 
. t there will be a singlo-span bridge over the | isting foreshore of Ney 
| ald river, ‘To enable the company to 
» 4 The widening on both sides of the bridge which | compulsion, and to hold 
garries the Railway of the company over Union Street, | notice includes buil 
‘to the parish of 8, Androw, Plymouth, in the county of for the pu of the Rails 
SE THs Yestalihen of edtitiong sal the level | an for the Gotteal nee 
a on ie and for 
© serous Multay head in toe ai parish of 8. Andrew, | their underteking und works 
© is reer adjoining the existing line of fs ing pds 
x ‘RCTORN 5 my is to may 3— 
‘enable the company to ‘up and discontinue th~ i" 
a Portions of ronda, seta, snd 0 xn and t) make the dectea Soest ah Dee papain 
Toads, footpaths, and ‘Works hereinafter | Buckland Street, on the west 
‘osoribed, that in to nay: pany, on the north ‘the 
=. Bo ruch ns lies between the boun ef the Com- Parallel to and st tho Gack 
Opa of she Publis towable on the northern side of Us 
parish county houses and * 
whioh crosses the Raiiway Road, 
«on about 80 chains westienrd oihereon | “enartiumen Soest al 
* 10 miles from Padi 3 *0 much ax]o unty of Nunmonthy hemes 
peel Necahnaresct the, Coen property. | railway or tramway known as 
hy Nbieh creates the en of the Cotnpany en the | maz zere red to a the, Tramway) 
Aiferel Sbeee80 Seine Sones the post thereon indis | sala pr dal gee 


z= 


36 | of St. Andrew, Pi 
beanlaater GedorGek thet 





Railway indicating 108 


and streets in the parish 
‘the county of ee ae 


‘isto way: 
Buckland Street for a mnceot 54 or 
si Setlivorts sameeren inte south easterly direction 
from the retaining wall of the company’s Railway, 
aglbl Station Reed, fav's Aistsnen, of 35 yards or 


measured in an easterly direction from 








tain 


Glamorgan, bound 
the company adjoining thelr looomotive | 











Great Western Dook ti 

1840, and Sections 45 to 47 inclusive of the Great West~ 

ern Railway Act, 1880, or either of them, Sections 36 ant 

40 to 46 inclusive, 55 to 58 inclusive, 63 65 inclusive, 

‘and 68 of the Harbour Dooks and Piers Clauses Act, 

1817, and any other section or sections of that Act relat~ 
ing to the payment of tveg, rates, rents, or and 

ry. 

of tolls, rates, and 

the use of the said intended 






to repeat 80 much of the 
may be inconsistent with tho provisions of the said seo- 
tions of the said Act of 1847, and to in- 


56 of the con ey felt Act, re far 
spects persons using the eaid docks and pier, quay, or 
landing places connected therewith for certain purposes. 
‘To make further and other provisions for the purpose 
of beter ascertaining and determining the number of 
‘votes to wh ch proprietors of stocks or shares are entitled 
or any lands acquired or held byt which are not or | at meetings of th: company, where more than one 
for the purposes of their | amount of stock or shares in the company is registered in 
further powers on the com- | the names of two or more persons,and with reference 
the said lands, to enable the company | thereto; and to alter and amend, so far as may be neces- 


or expedient, some or all of the provisions with re~ 
bye, ok aome part oF para thereat fr ula ape in “ 








ton, 1 + 
the sale by the company of all 


i 
i 
+ 
A 


or | spect to voting at such meetings of the Act (local and 
ing or other leases of the perecnal) Sand 6 Will. TV,, cap. 107, and of the Com- 
, or to dir of | ponies Clauses Consolidation Act, 1815, and of any other 
lands, or any part or parts thereof, | Act or Acts relating to the matters aforesaid. 
on ground rents, chief rents, or otherwise, and at such | | To authorise the company to eapitalise the sum paid by 
and conditions as the company | them to the North Western Company under pro- 
may think proper, and so far as is Pont alter, | visions of Section 47 of the Great Western Railway Act, 
amend and extend the Nit capa of the Lands Clauses | 1885, and to make further and other provisions with 
Consolidation Act, 1845, with reference to the sale of | reference thereto and otherwise. 
juous lands, and to enable the company to retain | ‘I’ authorise the company to subscribe or contribute to 
portions of land which may now bo deemed superfluous, | the capital and debenture debt of the Bast Usk Railway 
ithstanding anything in the said Act or the Acts re- | Company, and to ‘appropriate ‘such portion of their exist- 
ing capital as may aneery therefor, and to empower 
Fh a granted by tho|the company and the Kast Usk Railway Company to 
Great Western Kailway Act, 1880, for the purchase of | enter into and oarry into effect agreements with reference 
lands for, and for the construction of, the railway No. 4, | thereto, 
itharised said Act so far ax such powers have not | To nuthorise the Calne Railway Company to raise for 
been, , und may be required for the making of | the general purposes of their undertakiog, «nd for the 
te} iiway into A passenger railway with a doubie | pul connected therewith (which undertaking is 
of rails thereon, and the mn sidings, works, worked. managed. and maintained by the eoxapanr), 
‘and conveniences connected therewith, which railway is | additional capital by the creation of shares or 
‘and will be wholly situate in the parixh of St. Mary-the- | or without a preference or priority in payment of divi- 
Virgin, Cardiff, in the county of Glamorgan, and com- | dends, and by the creation and issue of debenture stock, 
menoes by a junction with « siding of the South Wales | and by borrowing, or by either of such means, and to 
Railway of the company about 17 yards eastward of the make provision as to the ranking of such shares or stock, 
‘bridge which carries the said railway over the River Taff, | and debenture stock or debentures. 
inates:at-or near @ siding about 57 yards south-| To empower the company and any of the anies or 
‘of the south-east vorner of the foundry building of | parties hereinbefore mentioned to make, enter into, and 
the Rute Ironworks, in the occupation of the Bute Ship- | carry into effect agreements and ments ‘with 
. Engineering, and bry Company, Limited, bar oped all or any of the matters aforesaid. 
to confer further powers on the company in relation ‘oempower the company and the Right Honourable 
| Baroness Lianoyer to make and carry into effect agree- 
me ted by the Great Western Rail- | ments with r ference to the juisition of the lands 
iL) ‘hereinbefore referred to in the parish of aMyny 
and as tothe purchase money thereof, and of 


lating thereto. 
To enable the company to spply to the pur of the 
bar tee the company in relation thereto. intended Act, or some of them, such of their 
To continue aw powers granted by the Leo- | funds as be shall think expedient, and to raive for such 
minster and yard Railway Act, 1874, the Leo~ | purposes and for the general of their under- 
minster Bromyard ‘Rail Act, 1884, for the taking additional capital by the creation of shares or 
n of #0 much of the railway authorised by the stock, with or without a preference or priority in payment 
Seeeatonal ‘Act, und the works connected therewith, | of dividends, and by the creation and issue of debenture 
48 liea between the termi 


H 







ddishwyn 
orwisa ree 








ination of the Leominster and | stook, and by borrowing, or e:ther of such means, 
Brom: AX constructed at or near to Steens| ‘To enable the North Western Company to apply their 
Bridge, in h of Dooklow. in the Sooney, of Here- | Corporate Funds to the purposes of tho tended Act, in 
termination of the sald railway | which they are interested, or some of them, 


‘To alter, amend, and extend or repeal all or some of 
r We the powers and provisions of the reveral Acts herein- 
near the termination of that railway. and to confer | before mentioned in this notice, and also of the several 





id ‘Acts of 1810 and 1846 as | for 
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county of Devon at his office 
feude and works in th 
Clerk of the Peace fot 

office at Worcester, As regards the 
the county of Monmouth, with the C! 
the county of Monmouth, at his 
rds the lands and works in the county 
ith the Clerk of the Peace for the county 
6 





? 





i; 


rate with the intended Act the sections of the Act at his office at Haverforiwost, Asro-ard 
of 1847 hereinbefore roferred to ; also to amend Section | works in the gounty of Salop. with the 
Te- op, at 





Clerk of the Peace 
for the county of is office at AB i 
regards the lands in the county of Mereford, wit , 
Clerk of the Peace for the county of Hereford, at his’ * 
office at Hereford. And that a copy of eo much of ‘the? 
said plans, sections, and books of reference as relates. fe 
each of the before-mentioned parishes, or a 
copy.of the notice of the intended appli to d 
ment, published as aforesaid, will be Seposited on or be~ © 
fore the same day with the Parish Clerk each such "+ 


of 
parish at his residence. And in the case of 
parochial place, with the Parish Clerk of 
parish, at bis residence, 

And Notice is hereby also given that on 
20th day of December next, printed jes of the intended © 
Act will be deposited in the Private Bill Office of the 
‘House of Commons. 

Dated this 8th day of Novemrber, 1390, 

R. R, NELSON, Solicitor, 
20, Abingdon Street, Westminster...) 
Great Western A c 
HE Directors of this Company are 
pared to receive TENDERS for the TENANOY — 
oF ae EY RRR MER ROOMS at the SALISBURY 

Conditions of Tenancy, together with Forms of 
(upon which alone Tenders can be received), ed " 
tained on application to the Secretary at this ‘station: t 

‘Tenders addressed to the undersigned, and marked) 
outside * Tender for Refreshment Rooms at Salisbury,”* 
will be received on or ‘before Wednesday, the ; 

ximo. 

‘The Directors do not bind themselves to accept the © 
lowest or any Tender. 

° J. D, HIGGINS, 


Paddington Station, London, just 
th Nov., 1890. 


Great Western Railway, 


HE Directors of this Company are 
ared to reccive TENDERS for the ERE 
of OFFICES, &o., at their Eastern Depot, Bristol Station. 
Plans and jon may be seen, Formy of 
Tender obtained, at the office of the Resident Engines, +? 
at that Station ; 


8 Hi 
H 








i 


ON 


‘Tenders, addressed to the undersigned, and marked 
outside “Tender for Offices, at Bi will be re= 
ceived on or before Wednesday. the ard proximo: 


‘The Directors do not bind themselves to aocept ri 
lowest or any Tender. bon the hy 
J. D, HIGGINS, hie 

Secretary, | 


ane gent 
North Evscern Railway. trea 


Nore is hereby given, that the BOOKS 
for the REG/S8!KATION of TRANSFERS of the 
Com be CLOSED from 








further powers on the company in relation to.such rail- | Acts (local and personal) following, or some of them, that jpany’s Debouture Stock will tw? 
way is to say—Arts relating to the company and their under-| Sth to the 31st December ini 
foe tha working and taser by the oimpany of |taking-vis., Band 6-Will, LV. cap. 10 pimy sae caicey mnoenieny e 


Apher Aria berating to the company. 
merrier reece Oasis oreo ate | usdertaking risxd nid 10 View cup. 204 
}, or for the ion ol! UB . vis. 0 an Coy a ly 
Mig ofthe Pores of Dean’ Peipoh wuch | Act or Acts relating to that company. 
on Leominster 
‘or 


0 provide 
the undertaking af the Forest of Dean Central Hallway and their 





Lee ee ee ee ey Ae ee taseriating. wise MT ood. #8 Vier 
y the int Act, a an ‘under: My ic. 
Maid of the said to the Com: |oap. 178, and any other Act or Acts’ relating to, that 





viz., 19. and 20 Vic , cap. 100, ‘other 
Ast ca Ate selating 0 Cot 


oom) a 
Acts relating to Ph; reat Western Docks, 
vin, buna 10 Vier, cap, 383; 37 und 38 ‘Vice cap. 10; 43 
and 44 Vic. cap. 14°; 51 and 52 Vic,, cap, 201, nnd any 
‘to those docks, 





» and any other | the payment of the Half meg, Knferest, 


, WILKINSON, 
Beorctary, 


any other} ‘York, Mth Nov., 1890. 


Demerara Railway Company 
7 OTICE is hereby, given that an EXTRA- 
ORDINARY GENERAL MEETING of this >. 


"ANt relating to the Forest of Dean berryes fe their | Company will bo held at the City Terminus Hotel, Cann 
any Decer! 


Street, London, on briday, the ith iber, at 1g 
o'clock, to consider ase repr of tendering fort « © 
repernp iy wine Wort Does ois ek 
ofanew eon as by ees 
Cplonlal Government, and. also tive tuede of weising te 
necessary capital for carrying out these works, 
GEO, H, CHAMBERS, 


te 8, PERRONET seLis 


Sov. 


yor | 110,Oansion Street; Londons G6) gi eT 
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line, 65 kilometres, was opened for | the 

der the Government guarantee, Two 
tions further on towards Mercedes will 
be opened for traffic on the 15th December 
next. Tne firt of these is the Curuzd- 
Ourtid to Mercedes section, a distance of 76 
>; and the other from 

on the North to Saladas, 100 
will be opened on December 15. ‘That makes on 
branch to Corrientes 240 kilometres out of 
377, By Murch 31 two other sections of about 


o 


Corrientes hope—that in 
kilometres, also months some 


be idle for me to disguise 
those interested in such un as 

present financial condition of the Ai 
Without going into particulars it 


com) 

the whole of our two lines will! take steps in order to 
ly be finished within the oontract time. thoroughly 

1 the first section of the Monte Caseros- highly favo 


large financi 


I think w 


great and, in other respects, 


ial houses 


nof our lines, it would 


jace their 


who are believed to 
do what they can in tne interests of 


highly 
country. This is all that is wanted to enable the 


the anxiety with which 


this re- 
ingen 


sound footing. The times seem to be 
urable for accomplishing this eset ; 
i both here and al 
appear to be desirous of bringing this about. Tho 
present Government of the 


Argentine is composed 
of capable men, 


be anxious to | observable in the returns of traffic 


the country, 


© may hope—at any rate we must 


prosperous 








‘Bannow—The last aph is—“ Mr, 


Dreapedt of tale ae 


Mr. 
Lewall’s reports as to the 
encouraging.”’ I think it is a pity we did not 
get thet report. I want to know you can give 


The Cuarnman—I asked the secretary to kaye 
an extract eine Lewall's made 
anticipation t 
gentleman makes. hie 
‘An increase of a 


is 
sal 

for the month 

September, and this increase would have been 
fer had we had more w: our 


of 


tionate augmentation in the w; \ 
The resolution was put to the meeting and car- 


30 res each will, it is ex; |, be com- | works of our tailway system to be prosecuted | ried unanimously, 
leaving a link which will include the with vigour and brought to # sxtisfactory conclu-| The CarnMax—The next business, gentle~ 
crore the river Corrientes, the largest work rion. only hope I may be allowed to express a! men, is the re-election of Directors, I to. 
of the whole system, to be finished. Then on the hope that no want of confidence will be shown in ' propose the re-election of Mr. “William Newbold, 
her ling, that is the line which terminates at the future Of these lines. Railways, as I said who retires, and who offers himself for re-elec~ 
by Maroh 381 ‘& section of before, in the Argentine Republic have been ' tion. 
100 res in length will be - among the most prosperous investments of recent| Mr. Unpennown seconded. 
On the all important subject of traffic times, and the country is growing every day in| The resolution was carried unanimously, 
I am to be able to spenk hopefully. riches, which must be reflected on the traffics of | The Cuatnman — Gentlemen, Mr.  Gustay 
Our able manager, Mr. Lewall, informs us that tho rail«ays. With these Rentlewen, I Piotsch, also a member of the Board, a reticing 
the traffic on the small first section, which, as I beg to move the adoption of the report und ac-| Director, offers himeolf for re-election, and 


informed was opened on lat July, has already | 
Fang satisfactory results, and I may show va | 
it 


counts, 
Mr. E. M. Unnrrvows, Q.C., seconded the 


in the July month the return was $4,816, resolution. 


in August the return was $5,658, in em 
166, showing very satisfactory prdjressive had 
Now, gentlemen, this 
the prospects of our traffic has received confirma- 
tion from one of our most experienced Directors, 
Mr, Wilson, who has been for the last few months 
in the A 
very 


ine Republic, and who has made a that 
ful oxamination of our system, and who Ile 
also that he thinks that 


Teports the prcapeots of 
traffic are excellent Mr. Wilson will not land | "The 


‘on our shores till Friday, which I 
much, a8 Tam sure you would have 
gee to have howd him this day. His visit 
of great benefit to us, and will guide us, 
doubt, on may points of interest to the 
s%ministration of the Company. ‘There is noth! ing 
turprising in the fact that our Prospects of traffic 
should be » beonuse there is probably no 
country in the world where rail 


xine to the extent that it does in t 
‘os issued it was stated at the time i 


iblio. 1 dar 
Steere “ of rail in the 
the a reta n of railways in Argen- 
fine Kopublio was 7} per vent. 1 do not know 
pabps: Kl country can show in to traffic | in 
‘On railways a betier record then that, 1 dare » y 
the treffies have fallen, and the a 
bably ho lees if it were made up now, 
> due to eiroums anoes, many of which are known 
to you, and which are, ‘no doubt, entirely tem~- 
ope cos ae ell peg there is another 
Teton why the traffic good and should 
increase on this line, and it is this : From Posadas 
Tg enthet point to, the north east of 
line a railway in the ‘course 
another railway is 


‘he 


‘© ey you remember in the pro- 


uy 
it thar |, 


or 
thin 


i 


in y. in, 


which is the southernmost poin’ 
Railway, to a’ point on the }ihe 


remainder of the Ji 
completion, T thin! 
other money will be found to 

Itwould be so owiously ru 


Major Sewett, Gana asked if the Government 


accepted the sections that had been opened, 


paid. 


ine view of and whether those seotiuns would come under the 
6 per cent. guarantee. He was interested in the 
Uruguay Railway, where the contractors contract 
and the guarantee was not 


ed 
He presi 


the contractors were responsible for fire 


supposed that the Government ‘would not at Buenos Ayres, and he has been, 
the line until it was 

Cnarmman — Th 
regret very informed you has already 
beet under the Government 
will has 


been accepted. 


NO opened on the }4th D. 
senpree but I have information t! 
by that time, 


uarantee, 


properly 
been handed over comes the accounts shall be 
hore that are to 
eeember have not yet been| The CHatnman—That 


hat t 
The Government have 


ui, . 
t att have 


and, of course, 
be 


ular anxiety to come under their guarantee. 


contractors are rea] 
way prosperi'y | period o| 
he Argentine} time allowed, The 
line, ave it is very desi 


he Cnatuman— 


connected with the w! 


it incomplete. 

Mr. Bannow—The first 
states : ~The 
tee | made uj 
neoou: 


general meetings 


next statement 
ip to 31st December next, and after that 


ints will be closed that 
Weld in ay 


on 
accounts w: 


ponsible during the wh le 


ractors are working the 
rable that, if they are will- 
ing, a8 long as the whole works are 
that they should be allowed to do so, 
A Suanenoiven—Will they take debentures 
order to complete their line 
‘They are bound to. I think 
would | when you consider that s many sections are either 
vompleted or in course of completion, and that the 
ine is more or less approaching 
k we muy assume that somehow 


incomplete 


on the whole 


inous toevery 
scheme to leave 


4 


the 


amed of informing you, 


ps will be | the business of our meeting. 
jown no 


have much pleasure in ing him. 
Mr. Micuast seconded. 
ad oe hse Se 
ajor Sewer, Gana—. to propose :— 
“That Messrs. Deloitte, Dever,  Guitit 
Co. be appointed auditors, with a remuneration of 
60 “el This gi 
he Cuarnman—This gives mo an portunity 
tlemen, that cmv the mem- 
t. Griffiths, is at this moment 
among other 
in arranging with our 
and our acovuntant there, the manner in w 
rendered. 


bers of that firm, 
things, cccupied 


‘The resolution was seconded, and was carried 
unanimously. 
constitutes, gentlemen, 


Mr. Bannow moved that the thanks of the meet- 
ing be given to the Chairman and Directors, 

The resolution was carried unanimously 
The Cuarnman—Allow me to thank 
the kind manner in which you have 
resolution. 

The meeting then terminated. 


WABASH RAILROAD. 
A meoting of the bond and share 
held Nov. 19 at the Cannon Street Hotel ; 
mr. H. J. Onmeweny presided. 
The Cuarnman said that early last 
their attention was directed to 
the effect that a meeting 


You for 
Teoelved. the 









ecient ve business premises}excursion trains and rates, It on! z 
information on | in every lirge “, the United States, and |to airect, and often to divert, tafe sh 
| whew baxines in is country would undoubtedly | to be transported. Considered in ite totality, the 
be held to be both immoral and illegal, I am | money so paid out is the money of railroad stock- 
mainly through Captain Pavy’s | happy to say th’s question has now been taken | holders. 
. They did not want to make charges|up by the Interstate Commerce Commission, | directly in the line of fostering other 












Psd will find them by the system, ue ia sometines true in 


+ The tendency of the heme ivaleo 


against anybody ; all they wanted was to get their |and I am leased to annex herewith extracts | and evila. The clues of persons called + scalpers 
properly man» ged, : from that mission's report on this subject. | are mentioned above as persons not 
Mr. wpav said—We have been advised by | One of the Open questions which operates us aj the carriers as having a legitimate em; ¥ 


your legal adviser chat it is 


before pro- | disturbing element in the Present aspect of rail- | isa matter of common observation, however, that 


with ease that I should | road affairs is that which relates to the Yment | this class is numerous, In all considerable cities 


resolution, an erefore do so: ~** That it | of 


commissions by common carriers. Comuais- they have fine offices, and all appearances indi- 


is necessary, for the protection of the interests of | sions are paid by many roads upon income re- | cate that their business is both considerable and 
the Engle holders of the shares and bonds of the | ceive! from both freight and passenger traflio, profitable. Their income comes directly or in- 
Wi Railway Company, that a committee be | Upon some roads commiesions are only paid upon | directly*from railroad companies. It comes from 


created for the purpose of exercising sufficient 
control over the m ment of the company. 
‘That the Gebentures and 


passenger traffic. Some roads pay no commis-| the purchase at one price and the sale at a 
sions. 


+ +. No established rate of com- of tickets whic the companies have once sold, 


shares be deposited with | mission upon the sale of passenger tickets has but which, in the hand of the purchasers, have 


the committee, and that the certificates in such | ever been fixed, some roads Raving @ rate and been availed of for :ailroad service in part only or 
ving 


committee should be placed upon the market in | so 


@ another, or the same road different perhaps not at all. So long as a railroad 


substitution for the present bond and share certi-|rates at different poiuts and at different times. | recognises suvh a ticket as valuable for any pur= 
ficates.”” In support of this, I will just read you|The payment is not usually computed in the pose, there would seem to be reasons of sound 
is 


ay report, whi 
it} 


as follows:—In compliance |form of a Percentage, but as an agreed sum. policy requiring their redemption by the com 


sh your request, I proceeded on the 3rd of | For example, the first class passenger fure from itself at its regular offices. A fair ruleto 


October to the United States of America, with a | Cn 


nicago to St. Paul is $11.60; the commission end would take away very much of the income on 


view to examining into the affairs of the Wabash | upon an eastern ticket with a coupon, Chicago which scalping o} are now i en? and 
Road, as well as to ascertain the advisability of | to St. Paul, might be $1, 1.60, $2, $3, or $4, as tend Greatly to reduee their number, It is 
bui ding the now railway as proposed by the | the general ticket agent of the road in question believed, however, that railroad managers them- 





directors. Colonel Ashley, the president, gave|should see fit to offer or allow, although asso- | selves are not always in hostile relations to 
me all the opportunities 1 required for my investi- | ciations of roads at times undertake to fix the soalpers, but that in times of rate war, and some- 
gations. He accompan'ed me to St, Louis, where | amount by agreement. It is understood that the times also when competition has not reached the 
the head offices of the Wabash Railway are | last named sum has at times been paid upon such point of open belligeren they avail themselves’ 
Jocated, and there, with the assistance of a repre- | tickets, and that upon transcontinental ticketscom- of the services of thle elaad of ‘This! 
sentative of Messrs. Price, Waterhouse, and Uo., | missions bave even been allowed to the amount of subject is thought to be of suffickent importance 


and the co-operation of the permanent +taff of the $l 


company, I was enabled to gather information I {from this source have formed a very substantial attention of Congress and of the pu 


0 to $ 4 per ticket, orm re. Moneys received to justify the Commission in bringing * to the 
ic. In con- 


desired on your behalf. As regards the dis-|part of the income of ticket agent in all the nection with the Proposed new line which the 
appointing results of the working for the yoar | Eastern States upon business at the West, and also present m: ent of the Wabash Railway is 
ending 80th June, 1890, I have satisfied myself | of those in the West upon business at the East. so desirous building, I annex herewith the 
tht the disappointment has not been in the |The drain from this cause upon the net earnings report of Messrs. Price, W.terhouse, and Co., as 


volume of business done, but was largely due to | of 
abnormally low rates, and when I state to you | to 
thot they have been, and are carrying live stook ' th 
at 04°9 cent., or Jess than a farthing per ton per | 
mile, you will be able to account in a measure for 


the roads has been very large. It is difficult to the value of the traffic of that portion of the 
obtain authentic statistics upon this ubject, ior railway between Detroit and Chicago, which ie 
@ reason that the whole system has grown up in now conducted over the Ohicago and Atlantic 


jSecreoy, and its very existence has hardly been read, also Colonel Ashley's estimate of the value 
known to the public at large. There can’ bo no of that traffic, leaving it to the bond and 


the high percentage of working. As regards the | doubt but that mon paid in the manner above share hollers to decide upon this question. The- 
railway, over the greatest portion of which I have | desribed as commi ions are paid pany for the most important point, however, in connection 
6 


travelled, I can only say that it is in first rate purpose of obtaining business, and 


co: dition. It is furnished with oak sleepers and | sh 


ould be with my mission is this—that although some- 
‘own in railroad accounts ne charges against rail- thing ke seven-tenths of Wabash securities 


Stee] rails throughout, and, with the exception of | road earnings, in the same manner as it has been (bonds, preference, and common shares—havo- 
for 


small patches on the Chicago, St. Louis section, customary 


such accounts to show money ex- prid their asses<ment in Londun of two, 


i) is thoroughly ballasted. Touobiag the fuel! pended for advertising, for maintaining ‘joint and six per cent. respectively, I am yet told in. 


supply, the road passes through exe 


int coal- ‘agencies, and for wages paid ticket agents upon the Uni ed States, on the authority of ‘the \- 
firlds, and obtains its fuel in many places at 90c. | their own lines. A custom, bowsver, ‘bes 


grown dent of the road himself, thut the large ma; 


ton, the average price caring ithe whole of UP under which it has been usual to conceal this of these bonds und shares are beld there, and in 


st year being 1 0c, per ton. sidering also | 


the populous districts through which the system | public and of railroad stockholders as wel 
Tuns, it seems to me the more wonderful that they | This has been done by the simple process 





of expenditure from the knowledge of 






that case, of course, we on this side have te- 
abide by the decision of the majority in the 
United States. It is more than probable that the- 


should work at so lowa rate. The only explana: | deducting all moneys paid out by way of com- | President's statement as regard’ the quantity of 
tion that I was able to obtain was that rates were | mission before stating grows earnings in the bonds and shares registered us held in the United: 
n 


very low, but the reasons given me for these low j annual balance sheet. 


rates I must :onfees to be most unsatisfactory— | 60 
namely, that the Wabash was obliged to adopt 


put them to that level. On the other hand, from |. 


interviews T have had with other railwa’ men, it | ments made on this account in past years byt 


Company 
never had it, and by this manipulation of the 
these rates because some other road or roads have | account the fact of its expenditure is not disclosed 


other words, 





he money | ~1ates is correct, but we know on this side that Cy 
expended is treated as though th | arge number of wll-Uwited States railway eecuri- 
ties, especially of the non-dividend paying bee 

held in this country still stand in the names 
United States firms, ‘simp'y endorsed by the same 
in blank, In order, therefore, 10 enable you to- 





+ «+ There can be no doubt but that the Pay 
8 


was the Wabash road that was accused of con- | various roads in the United States have amounted bring about a better stutw of offairs, it is absolut 


stantly lowering rates. The methods adopted in | to 
oomduotir g the business of a railway in the United 





aeholders, “Te mode in which they obtain 





their spoe es through so-called purchasing agents | competing for a certain traffic pay the same com- 
in tead of, ty public tender, | missions, the payment is of 10 use to any of them; 
the unequa’ divieion of the responsibility by the | while, if they pay different commissions, the one 


as in this country, 


Bord of Directors, the ‘icious system (not to paying the highest rate may secure business which 


Use « stronger term) of permitting. ticket agents 


all over the country, who advertise cut rates, are| expense of the comfort and convenience of the 
all calculated to abstract large sums from the| traveller. If the facilities of two lines are equal, 
yom Shareholders. oi gw & Board of | and one pays higher commissions than the other, 


Shareholders to | th 


know that Directors of an American railway in pies 48 s00n as known, to the mutual loss of 


fin an envelope.with anote of from $6 to $10. It} of 


Senger agents. Touching the ticket agents, who! are not at 


Sia eanre tomy mind not calculated to benefit y single roads have not bee: at all unusual. 


su to direct the | for which the stockholders and the public 
vas gees no adequate return. The sums so paid are in the 
numerous ht pas- sggrogute appalling, while the aggregate reosipts | the debentures, 7 per cent on the 


many millions of dllurs snsually,, and that essential that all bonds and shares, both pref 
ments of several hundred thousands of dollars E common, should forthwith be deposi'ed in the- 






ntry, with» provisothat 
trey shall at no time give any vote or proxy with- 
out having previously © n-ul'ed the bo..d and share 
holders in this country by ymeans of a Properly 
advertised public meeting. To show that the 
is not the hop:less concera which the 
quotation of its secypitier would indicate, 
that it will repay the bond and share holders 
to take the trouble of complying with my, Sug 
gestion of registering their securities \- 
with, in other words, asserting their power, I here- 
by annex the comparative statements certified 
The direct +ffect is the payment | to the permanent auditor of tie Companys 
sums of money from corporate peraings, showirtg that had the rates been the eame fur 

ve ending June, 1890, ns they were for the 
Toes, there would be a dividend of 6 cent. 


+ + The situation, shen, is this: If all lines 


Otherwiso would lose, but very likely at the 


je advance must and will be met by its com- 


bEsi 


No travel ws originated ; and 6 per cent. on the ordinary shares, 


a 
. 








which wou'd actually 


=. 


a 


cg 


Somaod, 
building a line 


deve 
by 

nes on 
incur « debt of $3,500,000 i: 


obtained from local 


business, 


bash Railway a rate-cutter, and he would 


have nothing to do with it. 


If the: a 
new. Board or remodelied the old Board, thet 
moment it would be known all over the United 
He was 
pooper soon he 

voice in the 
» If the bond and share holders 


assist in remo‘elling the Board, as soon as 

a had dono that would find that they had 
of very ‘able value. 

» Buxrun reconded the motion, He remarked 

they had wade a mistake in the last two 


= that they woro not rate-cutters. 
advocating any very radical 
they wanted. was 4 have a 


MoOnax, of the Railway Debenture Trust 
iting on some references to Mr, 

influence over the Wabash 
that gentleman held « con- 
pointed out 
‘was just as well not to “put up his back’ | 
The board of directors, however, | 
influence, as they were at pre- 


, comment 
's 
ato that 
stake in the concern, and 
pion. : 
constituted, 


lf ane 8. BALL anid be approved of a propo: 


the 


remedy it unsatisfe 


steps to factory 
ne te Company; but he thought it specially | 
that such a committee should not inolude 
composition any members of the Stock 
Shareholders would view such 
He, therefore, 
effect that 


» a8 man: 
with distrust. 
to the 


mene sharo 
tho Stook Exohange: Mr. Ballin also desired 
as to the origin of the present pro- 
-fommitteo, wha, it would appear, had 
meeting. 


summoned this 


he Citarmacan-was understood to say that the 


comnitiee were seif-elected ; 


temarked that, 


Tho motion was then carried, and the followin; 


were alao agreed to ‘ST bat the 
shal eneit of ie Séllowing 









statements, also certified to by | committee, and to modify or alter the terms of de- 

‘Sopra aah aay posit.” ‘That any certificate holder stall be en- 

rates of the St. Louis and San Francisco GAs to dkihanee tb certificate for the 
give a dividend of | debentures or sbares on 
Serdovonscicion, Lomonsstrned te cote] paveling 4 por coat f Soho 
. In cone! ‘am consti to exceedin, cent. for tu 
local bus ne-s of the rond is not sufficiently pioad 
a5 indicated by the fact that daring 


In conclusion, Mr. 
said that be might tell them that a letter 
been read to him by Colonel Ashley, in « hieh 


King did not absolutely refuse to allow of 
ining over their lines, but he considered 
a! 


‘s commities from amongst the bond 
share holders to represent their interest and to 


com 


res, 
in of 
Retdorechall hove enthorteed higher percentare” 


it.” 


in| upon shares, unless and until a general meeting of 


of very doubtfal advantége, or | certificate holders shall authorise the levy of any | I hope that in the end 
ee for competitive through traffic at rates 
wl result in abstracting much of the profit 


larger sum.”’ 
A vote of thanks 
the proceedings. ¢ 


NEW ZEALAND MIDLAND RAILWAY. 

‘The fifth ordinary general meeting was held at 
the offices of the Company, 79, Graceohurch 
Street, E.C., yesterday (Friday, Nov. 23) ; 

Mr. Tomas Saut, M.P. in the chair. 

The Sronrrany (Mr. R. Aineas R. McDonell) 
read the notice convening the meeting, and ‘he 
minutes of the last meeting were read and con- 
| firmed. The report and statement of accounts 
were taken as read, 

The Cxtaimman—Gentlemen, my first duty is to) 
move that the annual report and ce sheet be | 
now adopted, and upon that resolution it is usual 
that a few remarks should be made. I may sa; 





original | tion. 
yment of such sum as} started there 
dace tineteternine, not] of the people of 
or } per cent. | the Government 
the certificate| enter upon no further 


become effective, | to an undertaking such as 
ne or penalty as they may|and the manner in w! 
table to provide.ample care for | think fit upon all debentures or shares subsequently 
traffic, for which, the presi- | offered for 


1 
oth , 
rv “That the fee on deposit | that a simple 
—~ hind there is n great and constant | shall be } per cent. on debentures and 4 per cent. 


to the committee concluded | supports what was expected from it, an 





that we are very happy to meet you upon thi 
| ocoasion, as we are always happy to meet our 
Shareholders ; but we are something like travellers 
in the middle of our journey. We have not| 
et arrived at the end of our juurney. | 
hen that consummation is reached I hoy 
that you and all of us will be perfectly satis- 
fied with the result. Whilst we are! 
in the process of trying to reach the desired goal it 
is quite obvious that the information I can give 
you is more or less imperfect, and I might ven- 
ture to prophesy, but in these matters I do not 
like to esy ; but all that Ican tell you is 
what I have said to you often before, that we have 
still, as we had from the very firet, every hoy 
and confidence that your undertaking will in the 
end produce sound and fair and moderate results 
that a. commercial undertaking ought to expect. 
Now, there are four or five points which will be 
of interest to you, and which, if you will allow 
mo, I will run through briefly. The railway is 
muking progress. ‘e are building steadily, and 
as fast as timo and opportunity will allow, and 
the contracts that we have been able ‘to enter into 
in New Zealand have been favourable. ‘Ih 
have been favourable from a circumsta:ce whic! 
is perhaps somewhat exceptional. The Govern- 
ment of New Zealand have ceased to undertake 
very large Government werks, and therefcre con- | 
tractors are wnxious to obtain employment, and 


and} i 
lian. tay ‘mich iutite hoch also find a sufficiency of labour for the, 


dit was best. done by mombers of the Stock 


purposes of their undertaking. The con- 
tracts, therefore, whith we have entered, 
into, and which now embrace a very large portion 
&\ of the present partof our undertaking, have all 

been favourable to the rar yf and the work, | 
+} as you will sve in the reports of our very able 
, has been’ satisfactory, and in| 
ing rapidly and steadily. Now the next 





¥ shall] point that I will mention to you is the subject of | are quite as well able to weigh and 
organise the the land. Some time ago ‘questions were put understand as I am, and I think 
doom (about in this country that, however much land 


there 


mation | and overagain from our agent in New Zealand 





ly was there no diffi 


about selling 
ie Sea oy , 


‘bt be given to the Company, we should | form of socounts is somewhat 
to sell it, Now we have reports over | respect, aud to 
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whatever. 


‘ours in another way, 
ich 


ii 
land. ae 


of F 
ment guarantee even to 
moderate amount would have been a much 


it was by the t 


convenient arrangement for us; at the same 
we shall have no cause to 
as I have told you, fairl; 


complain. The land, 


as 


nd inthe 
course mainly in their own interests, and in 
pair the country, it has been 
a fair step an a whee wine ee the part of the 
Government that they should give us this land to 
enable us to cut an undertaking which 
is of such advantage and importance to that colony. 
Now, on a great portion of that land, as 
you have been informed from time to timo, 
there is a quantity of valuable timber. 
I do not wish either to underrate or 
to overrate the value of that timber. It is quite 
possible that upon some occasions exaggerated 
s have been given of its value. the 
other hand, I should not think it fair or prudent 
if I were not to tell you frankly that in that timber 
there is a very valuable asset. But that asset is one 
which must be arrived at by very great care, 
and much commercial caution and en! 
united. These timber lands, of which there are 
many thousands of acres, have been of no 
value hitherto, and would be of no value without 
the construction of our railway, but when our 
railway is completed and running into the heart 
of some of the best timber country, and when 
arrangements have been made for its sale as 
opportunity miy offer, I hope that the 
result will not be unsatisfactory to you 
Shareholders. At the same time I aur 
bound to say that the New Zealand Go- 
vernment have given us in that timber country 
no more than we had a right to expect, and an 
asset which will only be obtained by the very 
grentest business caution, prudence, and energy 
on our part. ‘Lhe railway has been opened to a 
certain extent. You are quite aware that what- 
ever anticipations may bave been formed at any 
time, the opening of a small portion of a new 
lire of railway is not a real test of the value and 
power of any undertaking such os it would be 
when it is further completed. We have had 6} 
miles of railway open for about 10 months out 
of 11 months, and 12} miles of reilway open for 
‘one month, 80 that is ubout equivalent to about 64 
miles ot railway open for 12 months, and the 
result of that working has been, as you see in the 
accounts, a net profit of £1,60. I think on 
the whole that it is satisfuctory, and you will 
quite readily understand thut when the callway 
reaches such a point as to tap more completely the 


interests of the 


[sources of traffic, the net profit will be very much 


larger than that which we have now been able to 
give you. 1 will now say a word about the 
wryrel interes nar you oe 
and you have lore you the report our very 
avenger: “et are documents which you 
criticise and 


ttle or no belp from me in that 
Tam bound to 








herefore, : 
‘i sum thar, $350,000 on balanon| *'That the committeo shall be empowered to fix a| support which it was necessary they should give - 
the Wabash Railway for cars of | date at which the d it shall 
their sys em, and that it would be | and to impose such 


lish balance shoot is 
lioated it is very difficult for our 
ew Zealand, howover careful and 
, to arrive at a just or satisf 
they have to deal with the 
country who have to treat the 
and very unpleasant matter of taxation. 
another point which 1 should mention to 
which is one of considerable interest with 
regard to our railway. When the line was first 
projected it was drawn to pass along the south 
side of Lake Brunner, which lies Mell, the 
town of Greymouth and the river Teremakau, in 
seliasoymodi Ore plane eee a 
reymouth. Our engineer the 
line as J Popes was ae convenient either pe 
to the oor at it passed or 
ee Sa ae eat 
Kiet 6 railway hehe obtain. We sbenid have 
obtained a very incon lent gradient and passed 
through a country which is not so convenient in 
pre like! eater Papi which we now peer to 
adopt. ‘Ihe matter was referred to the ern~ 
ment. Long and somewhat tedious negotiations 
were entered into, and a short Act 
was passed by the New Zealand Govern. 
ment enabling us to make the deviation 
the north of the Lake Brunner instead of 
south side. We have, however, arranged, for 
the convenience of those persons who live on the 
south side of Lake Brunner, that a steamer shall 
be led to run across the lake, and we have 
ken to improvea road in which persons in 
pos rege are interested, so as to Lyre 
facilities of approach to a mining vi t Li 
in that district. The deviation ia yen i shorter 
than the line originally projected,-and so we sball 
save money enough to provide for this extra- 
it expenditure, and we shall also be able to 


yeeie 
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- in the most convenient mannor a district 
which is especially fertile in fine timber. I should 
like to say a 
tothe contract with the New Zealand Govorn- 


about our position with 


ment. I and believe that our relations with 
the New Zealand Government and with the New 
Zealand people have been and always will be of 
the most friendly character ; but 1 should like to 
remind you, if it were possible I should like 
to remind them also, that the contract we entered 
into somo time ago, and under which we are now 
working, was peretally in its nature one of those 
about which there must be on both sides 
& great deal of give and take. We entered into 
that contract for our mutual interest, the interest 
of the Government and people of that country, and 
also tho interest of ourselves as a commercial Gom- 
pany. But it was impossiblo—no man when that 
contract was drawn could have produced an agree- 
ment which is absolutely i 
details, and for very simp! 
railway was projected to go through a 
>» & great of which waa 
» some of whi easy and 
of a most difficult and 
; and all h 


abis 
if 
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i i ue 


regard | strong word in business matters as certainty, but I 
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New Zealand, but oven their smallost wishes 
‘we a8 we can possibly can, on the other 
we claim a generous and kind interprota- 
the terms of the contract, seeing that it 
essence of good commercial ness 
who intend to carry a mutter out well 
as I said just now, be able and 
ive way to each other in 
are obviously to their mu- 
tual advantage. But I do ‘not say all that 
because there has arisen any serious difficulty 
either with the New Zealand people or with the 
New Zealand Government, but I am anxious that 
you shall understand as clearly as possible the true 
and peg mil a i - SNe New. wath 
regard to the undertaking, I must ask you 
not f despair’ Wo have not yet arrived at the 
conclusion of our work. But so far as we have 
gon» everything looks quite as satisfactory, I think 
might even say more satisfactory, than we could 
have expected. ' Of course, the great point that 
wo have to attain is to achieve the completion of 
the line from east to west, and right through from 
Groymouth to Canterbury, including the su’ idiary 
lines belonging to tho Government. Tho dis- 
tance from east to west is something more 
than 100 miles, and I may toll you that 
whenever the line is completed, as I hope 
it will be in a very few yours, tho succoas of 
Your undertaking is ‘absolutely scoured. People 
at Canterbury and tho cast side of New Zealand 
must have your coal, and they must have your 
timber, and the way it is to be carried from the 
timbor producing district and coal producing 
district is one ‘our ae Lif aavey. It ne 
Pp and rich, and developing country, an 
as the colony develops the Gerend for foe and 
the demand for timber must increase, and Cantor- 
bury and Lyttleton are places where the ener, 
and vigour of the colony of the south island lie, 
and whenever that line from oast to west can be 
comploted, and the amount of money required for 
it is not very large, the success of your railway 
is absolutely secured. There is not only the 
traffic for timber and and coal in one direction, 
but all the supplies for the west country, 
the timber cutters and the coal people, and the 
mining people, sheep and cattle, and corn, and all 
the supplies that are needed for their consumption 
have to come back as areturn traffic; so that you 
have in the condition of that most beautiful 
country the certainty when that line is completed, 
though I should hardly venture to use such a 


will venture to say when the oast and wost line is 
completed right through from Greymouth to| 
Canterbury, you have the absolute certainty of a 
great traffic in timber and coal in one direction, 
and a great traffic in the other direction of all that 
is necessary for the comfort and sustenance of 
human life. I do not krow that I have anything | 
more to say. I am always very glad to meet you, 
and I hope from year to year as matters 
shall be able to meet you and to thank you from 
time to time for the kindness and confidence you 
have snes in us, and the confidence that you 
have always possessed in the success of our very 
interesting undertaking.—(Hear, hoar.) I beg to 
move that the annual report and balance sheet be 
now adopted. 

Mr. Bropre Hoann seconded the motion. 

A Suakenonpen asked for information as to 
the timo at which the line was to be com 





and the prospect of the Company having tho 
means to carry it out. He wor tlio ike some 
information as to the value of the land, 2,300,000 
acres, out of which it was estimated that the 
Company ought to make a million and a quarter. 
at it they had spent £620,000, and they 
ti jor it was 12 or 13 miles of line, 

had been let for thirt: miles more, 

of their 


if the traffic of 
an it seomed to begin 
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to explain that they” 
were satisfactory, and had sums con~ 
siderably above the Government valuation at” 
which the land was taken pee Th 
© 4 report as to the sale of 
palsiay land with respect to the money raised 
upon debentures. It was matter for regret that the 
particulars of the sale had not reached thiscountry 
in time for this petites meeting, but the ~ 
pects were exceedingly good. He was sroakion, 
of course, of sales at a later date than those bat: 
tioned in Mr. Wilson's report, whioh only ‘ 
up to 30th Juno. ‘There was no reason to , 
that the estimates originally made with reget te 
the value of land would ‘not be fully realised, 
As they wero aware, thore was a Government 
guarantee that if the land did not reach a certain 
amount more land would be given to the Com- 
pany ; but he would be very much astonished if” 
they had to ask the Government for a singlo acre, 
and gentlemen in the room who gph bY 
about New Zealand would ampl: that 
statement. As to the length’ of the line, as soon 
as they had expended all the money thoy had in 
hand they would have made 69 miles of 
lino. ‘The time within which that would” be 
completed he could not give with ey 
certainty, but he should think within’ one 
a-half ‘or two years, With regard to traffig 
they were not so completely without a terminus ax 
the hon. gentleman sup; » because they could 
communicate with the Government line and rin 
over it toGreymouth, but there was no through 
traffic in the larger sense of the term, such as there 
would be when the line is carried from bern 
There was a large export of coal and timber. 
rogard to expenses they wero necessarily larger at 
the commencement of an undertaking w] 
would one day no doubt become an important and 
valuable one, When the business was larger he 
was sure the expenses would not increase in any~ 
thing like the same proportion. In fact, he hoped 
they would be very small indeed, while the ro- 
ceipts might be expected to grow very considerably, 

The 1h was then adopted. 

Mr. Salt and Mr. Chamberlain were re-elected 
Directors of the company, aud Messrs. Cooper, 
Brothers, and Oo. auditors. 

A vote of thanks to the chairman terminated 
the proceedings. 


MEXICAN NATIONAL RAILROAD, 

A meeting of the holders of the Ist mo: 
bonds (known as the Prior Lien bonds) and 
2nd mortgage A and B subsidy bonds (lnown as 
the Matheson bonds) of this railroad’ was held 
November 19 at Winchester House, Old Broad 
Street, to reveive information a to the commiuta- 
tion by the Mexican Government of the subsidies 
appertaiatng. to the said bonds. 

r. CuantEs MaontAc, who ocoupied the chair, 
said that no doubt every one pemet was aware 
that the Mexican Government hnd decided to com- 
mute the subsidies given to tho different rnil- 
roads in Mexivo for an immediate payment, They 
would remember that those subsidies woro now 
payable by bonds charged upon the Customs and- 
collectible as the Customs amounts were ro- 
ceived. Some time ago they tnderstood that 
overtures Uebel in mado to the ed com- 

nies, though this company rece! nono. 
They underateod, howover,, that the Central Com- 
pany had made arrangements with the 
ment, and they felt, as trustees, that it was , 
duty of the Covesamet, who bicre 
make 4 commutation, to propose 
They did not do so, and the trustees of this rail- 
way wrote out to their agents in Mexico, in- 
structing them to ascertain from the 
what wished to do. They were 
informed that the Government would offer the 


sales of land he had 


Government was that would pay down the 
capital sum of the abet’, Sderot at 6 
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rather an intricate 

time in which thin 6 per cent. was to be 
for this reason, that the certificates of the 
were collectible, na ho had said, from t'e 


‘Were one or two points stil] under discussion, but 
really did not affect the question. The basis 
the negotiation was, as he had said, under a dis- 
of 6 cent., assuming that the collection 
take place within a certain number of months. 
had, therefore, taken asa basis the figure 
cent. discount from the capital amount. 
fina also to consider the Construction Com- 
and he was sorry to cay that at the present 
there was a slight hitch in the negotin- 
because the Construction Company wanted 
and this Company dosired another. It 
a matter of law, and he 
go into it on tho nt 
y therefore directed their agents 
at once proceed with the negotia- 
was impossible to consult the bond- 
rat, having buc the bare fact to place 
althouvh they had called them to- 
earliest occasion to give them all 
possible. The amount applicable | 
b nds was 2,500,000 Mexican 
had collected of that amonnt 
uently thereremained $2,160,000, 
received an advance under negotia- 
Prior Lien Bondholders of $150,000 
ibidy, which would have to be re- 
d there would be about 2,000,000 of 
dollars applicable to paying off the sub- 
bonds, after deducting the discount 
to the Government, there would re- 
660,000 ars reaped to oe applied 
irpose. ith regard to the lor 
hort the subsidy was 7,000,000 Mexi- 
lars, from which had to be deducted 
‘an unearned subsidy of $1,000,000 for the 
called the Salinas Coal Road, Jeaving 
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Of that amount they had col- 
ot Medved from the Customs certificates ; 
the 0, therefore, would be $4,503,000, 
They had then to deduct a discount of 15 per 
iy Whih would leave 3,791,000 Mexican 
Under the deed there were certain reser- 
vations as to the applioations of any moneys re- 
eoived, In tho first place there was a reservation 
which had been fulfilled, and there was a reserva- 
opis. (2 chortesslagy of interes fom the 
lo al ings interest from the 
earnings of the line, The proposition was that the 
should be received in montbly instalments 
over four months, which had airesty begun, 
taking the matter at its worst, he should 
that they would, in due time, receive the 
‘of tho commutation money, if no obstacle 
management intervened. 
r. Rarr said that it was most eatisfactory to 
that the Mexican Government intended to 
the subsidy monoy off, and he thought the 
it was not exorbitant. 
Mr. Swrrnexs moved tho following resolu- 


#* That this meoting, having heard the proposed 
cn henat its nop Saar the notion taken 
provi ion taken b; 
tho trustees in tho matter.” f 
Mr. Rarr seconded the motion, which was 
y.agrerd to, © 
voto of thanks was then accorded to the 
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MIDLAND URUGUAY RATLWAY. 
‘The third. ordinary general meeting was held 
es $, at Winchester House, Old Broad 


| Me, Onancve Tlaxxey, M.P., Chairman of the 
©The report dowel tes Boe esata t 
it 
to the 30th June last was £1,099333, ee 
oi he eel wea a for the 
adoption Teports and accounts, the Cuar- 
aw said the Directors looked upon the place 
of the line as an extremely satisfactory 
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jento ca'oulation, bow to calen- | 
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The last section of the railway completing the 
whole line was opened for traffic on the 
‘st of November, and the contractors had 
handed it over to them a well-built and 
ay, and a railway which re- 
the Government engineers. 
That was a matter of satisfaction to them, becaure 
the undertaking had now been completely carried 
into effect. They had a railway extending from 
Sano, Uruguay, to Paysandu, where it joined 
with the North Western Railway and the other 
railways connected with that line. Of course it 
was impossible to say much that could be relied 
upon with regard to the prospects of the railway 
with respect to its traffic. Looking to the fact 
that when it was completed it would supply the 
missing link between the railway south 
north of Uruguay, and looking to the fact that 
not only did those railways bring traffic to it, 
and that the natural results of eed railway to 
create traffic in the country through which it passed 
would tend to the development of those coun- 
tries, hethought that hemight aay that the prospects 
of traffic were not unsatisfactory. Friendly rela- 
tions existed between their ruilway and the Cen- 
tral Uruguay on the north and the Central Uru- 
guay on the south, and arrangements were being 
made for running through traffic right down to 
Monte Video. That was an extremely important 
fact, inasmuch as they might be able to carry 
traffic which required quick despatch, which was 
now largely conveyed by the river, and he did not 
think they would have much difficulty in attract- 
ing that traffic to their line. The future develcp- 
;ment of this railway depended very much upon 
the sta'e of Uruguay and the state of the pastoral 
| districts through which it passed. The great want 
of the country hitherto had been the population, 
|and it was satisfactory to learn from various 
sources that this want was being supplied. Not 
only did they see and hear that colonies were 
being established at their extremely valuable 
adjuncts to railways; but it was satisfactory 
to know that some @ emigrants, who in former 
times would have gone out to the Argentine 
Republic, were now settling down in Uruguay, 
Seotions of the line had been opened from time to 
time, but that was no reliable data to fix any 
estimate as to the traffic of the railway. The 
railway was now dependent upon its own resources, 
and upon the claims which they have on the 








; Government for payment of interest. As regarded 


money owing to them by the Government, it was 
a matter of regret to the Directors to report that 
they had been unable to collect any of the debts 
| owing to. them by the Government. No efforts 
had been wanting on their part to collect them, 
| and they were determined to adopt every means 
|to get the money if they cou'd. It was not easy, 
however, to do so, bat they might rely upon 
their using their best endeavours to carry that 
object into effect. 
r, Onas, G. Morr seconded the motion. 

A long discussion followed, in the course of 
which a Shareholder ex} the opinion that 
no undertaking of the kind could be carried on 
successfully unless the Board had nal know- 
ledge of the country to which their operations 
were confined ~ (Hear, hear). He wished to know 
whet’ er any member of the Board possessed that 
knowledge, and whether in view of the present 
condition of things, one of the directorate would 
be prepared to visit that country —(Hear, hear). 

Mr. Wuenon asked for a litile further explicit 
information with regard to the item of £26,000 
due to sundry creditors. 

Major Josxrx said while he had no wish to 
embirrass the Board, he was sorry he could not 
agree with the Chairman, that the position of 
affairs, now that the railway was completed, was 
satisfac' To him personally it was a source 
of dissatisfaction—(Hear, hear). He was induced 
to apply for shares in the pany bevy the 
faith of the statements contained ‘in pro- 
spectus ; the excellent name their had 
borne and sti!l bore—(hear, hear) with 
that of his coll and o' to the guarantee 

per cent. ; entered by the Go- 
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vernment of Uruguay. Tho source 
satisfaction that he Thought the n could 
derive in the construction of the railway was that 


the contractors had a well within the limit. 
Then they were brought face to face with the 
Government of Uruguay. If the Government had 
not paid them the £56,629 which the chairman 
eaid was due to them, it had better be known a 
onve~ (Hear, hear, and a voice, Quite so). ‘The 
Government of Uruguay was in default. 
were creditors to that amount, and he was per= 
sonally not satisfied that a part of his income—in 
fact, he would go so far as to say that he could 
not afford to lose part of his income because his 
debtor, the Government of Uruguay, had not 

id him and his co-partners—(Loud cries of 

ear, hear), He wanted fo know what 
remonstrances had been made by the board 
to the Government, and what was likely to be the 
result of those remonstrances — (Hear, ). 
Fourteen thousand pounds of this money was due 
by the Government to them as far back as Feb- 
ruary last, imilar amount in August, £20,000 
in October, and £7,000 odd in November, and 
there was no reason, in his opinion, why part of 
it should not have been paid before now— eae, 
hear). There were no financial difficulties in 
Uruguay known to the public in February, they 
were of a few days past. They had never heard 
of the Government of Uruguay being in diffi- 
culties. 

The Cuarnman having replied, the report was 
approved and the meéting terminated. 


EASTERN EXTENSION, AUSTRALASIA, 
AND CHINA TELEGRAPH. 

An extraordinary general meeting was held 
November 19 at Winchester House ; 

Sir Jouw Puxpex in the chair. 

The Crarnman proposed the confirmation of the 
resolution passed at the meeting an the 22nd ult., 
for authorising the Board from time to time to 
create and issue mortgage debenture stock of the 
Company to an amount not exceeding one-third 
of the sbare capital for the time being issued and 
paid up, the stock to rank pari passu as a first 
charge on the undertaking and revenue of the 
Company. The object of the meeting was, he 
said, to enable the directors to replace the 
£320,000 of 6 per cent. debentures by an issue of 
4 per cent. debenture etock. This would effect a 
saving of £6,000 a year to the Company. 

The Marquess of Tweeppatx seconded the 
motion. 

Replying to questions the Citarmman said that 
they proposed to take 5 per cent. on applivation, 
5 per cent. on allotment, and 90 per Po on the 
15th January, The Ist of February was the day 
on which ‘hey would be obliged to have the money 
ready to redvem the 6 per cent. bonds. 

The motion was unanimously confirmed. 

The Cuarmman afterwards observed that the 
present was rather an unfortunate time for the 
operation, et be thease they might congratu- 
lute themselves upon the fact that during all the 
existing exceptionally severe crisis their stocks 
had not varied } per cent, Their proprietary, 
however, was one which was pretty free from 
Stock Exchange difficulties — persons having 
homes and dependent on small incomes, and who 
fens able to appreciate steady and regulac divi- 

lends. 

A vote of thanks to the chairman closed the 


meting. 
LAW INTELLIGENCE, 


RAILWAY AND CANAL COMMISSION.— 
| (efore Mr. Jource Witte, the_ Right Hon. Bic 
rv. Josrrce Wr0 on. 
; Freventox rae and Me. Commissioner 
RICE. ag 
THR LIVERPOOL CORN TRADE ASSOCIATION ¢, THR 
LONDON AND NORTH WESTREN RAILWAY, 
Written ji were in this case, 
which is the firs: instanee in which an association 


ghee) adhd) themselves of the fuller 
owers uaa gzmbadhi: Railway and 























(ald aad 


is 12s. 9d. 
Cardiff to 
in 88, 4d, only. 
given i 
‘Weatern Vompany, it 
eduction of terminal 
ances, the rates for nctual conve: 
jn the ono instance to a charge o: 
per ton per mile, and toa ol of 3°5 farthings 
per ton pe mile in the other. The complaint of 
the applicants that such an inequality of charge 
amounted prima facie to an unduo preference of 
the traders of Cardiff to the traders of Liverpool 
was hardly in dispute, but the railway company 
relied for their defence on section 27, sub- 
section 2, of the Act of 1858, which runs as 
follows 
« In deciding whether a lower charge or differ- 
once in treatment does or does not amount to an 
undue preference, the Court having jurisdiction in 
the matter, or the Commissioners, as the case may 
be, may, eo far as they think reasonable, in adi 


ton, t i 

Birmin ham, a distance of 173 miles, 

‘ocording to the dissection of the 
evidence on behalf of the North 
would appear that, after 
charges and other allow- 
ance worked out 
0°6 of a farthing 


tion to any other considerations affecting the case, point 


take into consideration whether such lower charge 
or difference in treatment is neces 
purpose of soouring in the interests of 
the traffic in respect of which it is made, 
whether the inequality cannot be rem 
out unduly reducing the rates charged to 
eomplainant.’” sy 
It was contended that the existence of water com- 

ition rendered the granting of low railway 
rates from Cardiff necessary, 
the interest of the puulic that they 
in tion. 

r. Justice Writs now read his judgment, 
in which, after briefly stating the facts, which, 
he said, were, bappily, either undispu' 
beyond the range of serious controversy, he pro- 


ceeded to consider the position taken up by tho | which 


railway company. 
deen that no substantial loss had a: 
Livi 1 traders, and that no grou! 
invoking 
real grievance wore shown. 
application of such a quasi-corporate bod 
applicants required the preliminary certificate of 
the Bourd of ‘I'rade sufficed to protect the railway 
companies against entirely frivolous and unreason- 
able attack; but if, when threshed out, the facts 
were found to wear a different aspect to that 

resented inan ex parte application, it would be 


Mr. Pope's first poiot had 


The fact that the 


P 
quite within the competence of the 
to redress mere fanciful or theoretic! inequalities, 
that it existed for practical purposes 
the enforcements of sights in matters 

plying 
some concern. But, atill, it would be enough 
to warrant an application to the Court 
to prevent practices legslly objectionable, 
Len pd present effect might be trivial, 
if continuance might lead eventually 
to consequences injurious to the intorests of 
the applicants, In the presont instance the traffic 
ied at the rates complained of was not large 
enough to make any appreciable difference to the 
Liverpoo! traders, whose serious element of com- 
‘ition consisted in the traffic conveyed via the 
jevern ports. But it was impossible to say to 
what extent a traffic by railway from Cardiff, fos- 
tered by the low rates complained of, might not 
grow in time, and it was better for the resportients 
and for all concerned that the comparative rates 
as from Li and Cardiff should be ndjusted 
now rather then at some future time, when pos- 
ei! great industries might have been established 
at on the faith of existing rates. Obsta 
oo phi epee 
a rates were porm! to 
grow up without effectual remonstrance on the 
" 


rt to refuse | 





, and that it was to locali 
should be put should be expected to be dono by the new Act by 


m to the| made o 
nd existed for treatment wore prima 
the interference of the Court unless a | to be restrained 


as the court that they might, 


to the Court had | case 





ee 
ND C IMERCT 
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own in the Birmingham market, and there was no 
doubt that there was a formidable competition 
from the Severn ports, There was no doubt also 
thut the respondents carry both from Cardiff and 
Liverpool to Birmingham, and that the Legisla- 
ture, when a railwey company enjoyed the advan- 
tage of serving two places, did not allow them to 
sacrifice one set of local interests to o her-, but, £0 
far as the railway company’s contribution to com- 
peting circumstances was concerned, required 
thom to be fairly neutral. Over some elements of 
competition the court could have no con rol, but 
Liverpool was entitled to be freed from competi- 
tion that was unfair if the court had power to 
restrain it, whether the amount of traflo at 
present affected was large or smull, But the 
Uompany claimed to have & second string te 
their bow, and contended that it was sutticient 
to allege that the rates in question had been 
fixed by the necessity of meeting water competi- 
tion. They bad so far made out this case in 
of fact that it seemed clear that if the low 
rdiff rates were to be raised to the level of the 


for the | Liverpuol rates the company would lose the traffi 
© public | and hence 
and | of section 
‘oved with- | judicial consideration, 
the nothing alleged against railway companies had 


‘a careful consideration of the provisi 
27, now for the first time to receive 
, became necessary. Probably 


been more bitterly resented by the trading com- 
munity than the differential treatment of two 
different districts by a company serving both 
ties, and it was natural ‘that something 


ay of defining the principles upon which these 
important questions should be decided. Section 27 
of the Act dealt with these, though with a falter- 


ted or ing hand and with » disposition to cast upon this 


court the respon: y of deciding many things 
would more properly have been laid down 
islation. By subsection 1 of section 27 it was 
Jear that various classes of differential 
oie objectionable, 

unless they could be j 

2 a direction was given to the 
so far as they thought 
reasonable, take two things into con ideration—(1) 
Whether the low rate was necessary in the inte- 
rest of the public; (2) whether the inequality 
could be removed without unduly lowering the 
higher rate complained of. It was obvious that 
this guarded language gave a very free band to 
the court, who were not bound to take the matters 
into consideration at all, and, if so, only 

s they might think reasonable, and then * in 
ddition to any otber considerations affecting the 
> The ‘provisions of the section would 
indicate an invitution rather to enlarge 
the area of discussion, and not to favour the 
view of the Attorney-General that henceforward 
the commercial interests of the railway Com- 
panies are to be disregarded if they conflict 
with public interest. A company might 
satisfy the court that, low rate could 
not be raised without destroying traffic which 
in the publio interest ought to be secured, and 
that to level down a high rate would effect an ** un- 
due reduction” (whatever that might mean). In 
such a case the preference would cease to be undue. 
The authorities on the question of undue pr 
ference were conflicting, and the provisions of 
section 27 had wll the appearance of a compro- 
mise, The railway companies had always main~ 
tained, of course, that the commercial interesis 
of competition ought to justify a rate others ise 
indefensible, the traders insisted on the contrary 
view, and the Logisiature had abstained from 
leying down mt! agai principle, but had con- 
tented itself wit cautious enactment of section 
27. The commercial necensit 


by leg 


By sub-section 


naturally 


ty of mee'ing com- 


stances ss had been poi 

vain of sharing rates with other companies, 
were all agninst the low rate. Although the 
court had thon only to deal with the one onae of 
the North Western traffic to Birningbam, it was 
impossible to ignore the fact that it was the whole 
grain trafic from Cardiff to Birmingham whieh 
was in question, and on considering th» position 
generally it became exoeedingly difficuls to say 
what might be held to be the public intorest in 
such a case, The public interest of Birmingham 
might not be that of Liverpool, and 
was probably intended to havo « wider 
moining than the simple interest of the traders or 
public of Birmingham. Ax a general 1ule it was 
against public in ereat that uncertainty snould be 
introiuced into trade by frequent or violent or 
arbitrary changes of, the circumstances under 
which people engagéd in business bad to 

it on, or that artificial circumstances, wi 
might be created at the will or the oaprive or 
for the self interests of ary on» man or body” 
men, and which might be swept out of existence 
‘as lighly as they were oreated, should be per- 
‘mitted to interfere with the natural course of 
trade. Such considerations afforded eafe ground 
for saying that the public interests did not require 
the maintenance of tho exceptionally low rate as 


nd that no in- 
terest would be affected were th way company 
to lose the whole of the traffic. Under other eir- 
cumstances, whether the costs of acquisition, or of 
construction, or the quantity of trattio carried, 
account the quea- 


between Cardiff and Bitmingha: 


might require to be taken into 
tion might become complicated, but in the present 
instance, fortunately, it was free from serious 
difficulty, and the judgment would be for the 
applicants, with costs. 
r. Commissioner Puroe concurred in the judg~ 
ment delivered by Mr. Justive Wills, 

Sir Faxvenick Pant also read a judgment ex- 
pressing views on all the points raised similar to 
those of the learned juige. 


Market. 
Furvay Evensnve, 
Until yesterday the discount market was ine 
very unsettled and unsatiafavtory condition, ow! 
to the feeling of uncertainty that prevaiied, 
the banks and discount houses showed un- 
willingness to take bills, so that business wae 
diverted to the Bank of England. Yesterday there 
was 4 much more confident feeling, and the im- 
rovement was continued to-day, bankers show- 
ing a decided disposition to work, which encour 
|nged the discount houses to doul more freely in 
‘bills, It was satistactorg to notice, however, 
there was no disposition to reduce rater, 
quotation for two and three months bile 
6} and 6} per cent. After an active der 4 
money was little enquired for to-day, while 
was a larger supply of floating capital, and short 
loans after being charged 6} to 6 cent. wero 
lobtained at 6 to 6) per cent. Noo was 
mude in the minimum rate for discount on Thura~ 
day, which accordingly remains at 6 per cent. 
The outlook is distinctly better, but the, present 
rato will bave to be maintained for some time yet. 
The return of the Bunk of England shows moat 
important changes, ‘There is an increase 
£1,200,315 in the Public Deposits, and 
1 in the Other Deposits, and a decrease 
of £3,/78,783 in the Government Se uritiew 
large borrowing is shown by an 
£7,069,135 in the Other Securities, but it 


been in & 

the Other Deposits, 

the Reverse of £3,446,846, makin 
to Liabisitios 36} per cent., or 

last week. ‘The Bullion is increased b 


City and Share 





Brothers, but the 

‘iety was kept up by the injurious 
bertles taken with the nuthes of 
host standin, Wednesday proved 
in fact the greater 

ine panic, such as 

The 


Hil 
pias 


i 


to Stock Exchange customers that their 
would be called in at the settlement, and it 
other banks would follow suit, ‘That the 
would take such a course was absurd, for it 
bring about the panio that it was «0 
le to prevent. During the morning all 
of securition were thrown over in a most 
raga fact, to ee an extent 
ing proceed it jobbers 
ly refused to make prices and the matkets 
completely demoralised. Prices fell by 
and bounds.” In tho afternoon @ complete 
eume over the market, it being stated that 
‘tho instigation of the Governor of the Bank of 
the banks had decided to grant even more 
than the usual facilitios at the settlement. This 
tne hig turning point ; there has been a 
Y more assured feeling since, and the 
now is that the worst is over. No 
it will be to exercise caution for 
some time to come. To-day more or leas firmness 
has , and the heavy declines experienced 
on Wednesday have in many cases been more 
than recovered, The Funds have risen t and 
Indian Rapeo Paper, after having  Yallen 
» have recovered. In the market for 
mont securities, attention has been 
directed to South American issues, which 
are 40 much identified with th Baring house. 
have naturally fallen serio ly notwith- 
ey from the worst points, the chief 

3, A 


is much better, both’ Paris 
More strength than mi 
Home allways experienced a very 
Wednewlay, but Yesterday and to- 
» 80 thet the actual 


more favou 
on the better outlook here, bu 
lows fi 


haat vi rom New York ; buyers 
oome forward more frooly, and’ although 
reactions must be expected, the general 

is there will be a steady recovery in prices 
Position improves here and in the 





yres Cedulas A ., 
Buenos Ayres Cedulas B 
Egyptian Preference 


Turkish Series B 
Turkish Series C, 

Series D 
Turkish Defence 
Turkish 1871... ., 
Uruguay 64 per cent. 
Uruguay 6 cent. 
Venezuela New Con. 

LWAY®, 

Caledonian ........ 
Caledonian Deferred 
Caledonian Preferred 
East London 


34 


Mexican Jentral Bonds... 
Missouri,’ Kansas, & Texas 
Ohio and Mississippi ordy. 
Pennsylvania sees 
Philadelphia and Reading... 
Canavtan Rauways. 
Grand Trunk Ordinary .... 3-16 
Grand Trunk Ist Preference 
Trunk Second Pref, 1 
i Zronk Third Pref. 1 
+ trunk 4 p.c, guar. stock 1 
Foxrron Raruways. 
South Austrian ......4..4 $ 


Rize per cent, 


Foxston Srooxs. 
Buenos Ayres Cedulas C owl 
Buenos Ayres Cedulas D * 9 
Buenos Ayres Cedulas E ww lt 
Buenos Ayres Cedulas 1 sel 
Buenos Ayres Cedulas J ol 
Buenos Ayres Cedulas K |” 
Buenos Ayres Cedulas P 
Chilian 1586 ,.,, 

Pilian ‘+f sere 
yptian Unified ,,., 
Greek 1881 cteenenees 


Wabash Debenture .. 
Oanantan Rarcwars. 
ian Pacific ......6¢ 
Fornion Ramways, 

Mexican Ordinary . 


” 
2nd preference ,, 
Nitrate Railway ., 
Divipexps.—Misoellaneous.— A. Free+ 
hold Land M 1 Company of London 10 percent, 
per annum, City of Baltimore United Breweries on 
the preference shares 8 per cent. on the account for 
the time being paid thereon tax free and on the 
ordinary shares at the rate of 13 per cent. per 
annum on the amount for the cime 
thereon also tax free, English and Aust 
Mor Bank 14 per cent. per annum, Trust 
and Sapany of Canada 6 per cent. per 
annum tax free, Wenham Company 6 per cont., 
London and River Plate Bank 4 per cent. and a 
bonus of 5 per cent. tax free, Atlas Investment 
Trust 4 per cent. per annum on the debenture 
stock, 44 per cent. per annum on the preferred 
stock, and 5 per cent. per annum on the deforred 
stock, ite Dal Tangkat Tabaoco Company 
7 per cent. on the preference and 1 per cent, 
‘ scones on the ordinary shares, Bank of "Adelaide 7 
cent. per annui ional (South British and 
Rational) Fire and Marine Insurance Coantany 50 
per cent. per annum, Northern Assurance 
| Pany an interim dividend of £1 per share, Sin, 
' Gas Company 6 per cent. per annum, 
Richard Hornsby and Sons 6 per bent. per annum 
on the preference stock und 68, 6d. per share on 
the ordinary shares, Bengal and North Western 
Railway £2 13s. 4d. per cent. tax free (Indian), 
but subject to English tax, 

Applications have been made to the Stock Ex- 
change Committee to appoint a settling day in and 
togrant « quotation to the following securities: 
Spicer Brothers, Limited, Preference shares and 
Debenture stock, and to allow the annexed securities 
to be sumed in a ena Li . asteen ee ny 
African raph Company, Limited, £201,! 
per cent. orig Deberturee; and Richmond 
and Danville way Company, $119,000 Ad- 
ditional Equipment Sinking Fund 6 per cent. 
Mortgage Gold Bonds. 

The Council of Forei; 
ceived returns, dat 
amounts 

ublic debt of Egypt, 

rom Egyptian ee pounds sterling, 
which it appears that the sums paid on account of 
the Preference Debt from October 15 to 81 
£80,000, and on account of the Unified Debt 
October 26 to October 31 £1,384,245. A’note 
adds:—The hep soy ng of the a; for 
the Preference Debt is deducted from the revenues 
of the Unified Debt. 

The Council of F Bondholders comt- 
municate the following telegram rela to the 
Colombian External Debt, received to. y from 

t 


The degra serene d 
ain Fron rn mi on hee 
cent. interest for six 2 "per cont. “foe der 


» Payments to com- 
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sol ater 
¥ A of 
‘esterday it was officially announced that all 
the railway companies have now given their adbe-| £1,470, acs at credit of ue, 
Bay shares sion to the privilece already accorded by the South] £6,186 brought forward from March 
‘ oh wines seg 5} 6} bo Bm itl aber ge | Seienuticentt £17,408. The ctors recommend that 
7 ot. ? J pee We etal this balance of £17,406 a divilend at 
Set jeg ares #( 65 «75 travel ne and back at single fares for the double} ¢ per cent. per annum, less income tax, 
io of ‘Mexico 7 journey. ‘The concession is to bave effect from] clared on Sha jpald-tp capital of the Com’ 
cent, preference of £10 fully the Ist proximo. leaving the balance, viz, £7,656, to be 
SOR OR URO I ge ela. MS aa ata to the crodit of the current half yrat's accour 
h Valley 4} per cent. The promoters of @ projected railway in the) During the period embraced by these er 
bonds (i-suedat £104 10 Michelstown district have learnt, through a mem-| reserve fund has beon charged with £1,( 
cent., £50 paid). Bl bt ber of the Irish Parliamentary Party, who is inte-| depreciation in the value of investments, 
Jpm | Tested in the railway, that at present State aid in| oredited with £1,495, the net profit on seduri 
railwav construction cannot be afforded outside the | realized in Canada. After the addition 
forthern 4 per cent. western congested districts, as the money voted by| to in paragraph 2, and the interest ‘ 
donds of $1,000 (issued at Goversment. will be absor'ed by more urgent] this dund amounted on the 30th ber to 
£198 10s, fully paid) ae 195 197 |schemes, and no provision has been made, or is} £156,537. The demand for loans in Ci 
© The National Telephone Company, Limited, likely to be made, for # further grant. during the past six months has been fairly active, 
announce that the trunk line between the London, showing an increaso of over $220,000 in our 


ter, Liverpool, and Bii E: investments, with a slight improvement in the | 
he cempueh te public. Bicagion: Beene in active negotiation for obtaining full working! the rate of interest The harvest in 


Messrs, J. S. Morgan and Co., notify that the Powers over the Cockermouth, Keswick, and this your has beon generally favourable, and 
coupons due Ist December next and the bonds Penrith Railway. They ays work the hgary| Manitoba especially the latest reports arg de 
Grawn for redemption of the Lehigh Valley Rail- | mineral tra'fic on this line, ond it is said that'they | ded'y satisfactory. : 
road Company 6 per cent. consolidated mortgage intend running through expresses from the east to/ 
bonds, loan of 1874, negotiated through them, will the west coast by this route, 

be paid at their counting-house on and after that 


date. 

The Southern Mahratta Railway Company notify 
that the transfer books of their capital stock will 
be closed from the lst to !5th December, inclusive, 











































































It is said that the North Eastern Company are 











EEE Swe. Rs) 
CENTRAL ARGENTINE RAILWAY. 

INTERIM REPORT OF THE DIBCTORA: 

M. Renault, engineer and marine hydrographer,! for the half year ended June 80th, 1890% 4 
has presented ‘to the French Minister of Public) “Having regard to the exceptional condition.of ~ 
Works and the Minister of Marine his report upon | affairs in the Argentine Republic, the Directors - 

, the soundings taken in the Straits of Dover. His | have thought it desirable on this occasion to sub- 

for the preparation of warrants fur interest due to report is favourable to the construction of a bridge |r. it to the Shareholders an interim report. 

the stockhelders who are registered in the Com- | OV¢ the Channel. ‘Tho following is an approximate summary of the 

pany’s books on the 29th instant and that the war- ee . revenue for the six months ended June 30th, 1890, 

rants will be posted on January 1. | Mr. G. von Chauvin has been appointed a) reduced to sterling valu 

The following is the return of paid clearing Director of the Donna Thereza Christina Hallway Gross receipts ... £429,737 

for tze week ending Wednesday last :— Company, Limited, in the place of Mr. A. F.| Working expenses 259,306 

£62, 153,000 Govett, who has retired. 
26,414,000 






















—— 


naraet 2 Balance of revenue sseessceeece seen ofl TQgOGd 
The promoters of the London Central Railway Add— . 








Saturda: 1 22/952,000 , e a 
Monday,” 1 26,246,000 intend applying to Parliament again next Session | General interest and registration fees «+ 985 
Tuesday, 1 19,087,000 for powers to construct an electric railwa from —— 
‘Wednesday, Y 20,748,000 the terminus of the City and South London Railway $171,826, 
SE _| in King William Street to Queen's Road, Bays- Dedust— ; 
Nhe shit g ToN aoe ves £176,600,000 water. Tuterelt ‘on debenture stock ... pasar 
total in the corresponding week of 1889 was — NCOME LAX... .seeesereeece es BM 
£169,765,000. ed Mr. Walker, the Goneral Manager of the North | Rent of Buenos Ayree Northern 
The Bank of England return for the week end- British has issued acircular to the employes of the) Section ..sesessseeeeereey 20,346: 
ing Nov. 19 shows the following changes com- Corry in reference to the demands made on ———— 45,248" 
pared with the previous week : ~ behalf of the men by the Amalgamated Society of s 
Railway Servants for Scotland. Mr. Walker re- Available balance ...+,.£126,078 











Active Oiroulation minds the staff that the whole subject of time and) Th ailable balance is sufficient to in- 
Public Deposita.. wages was fully gone into in 1883, and the hours! tereak ta 1ibt of dividend igen te shanti ihe 4 
Govern: ent Securities 7 of duty and rates of pay adjusted to meet the | new issue at the rateof } per cent. perannum forthe 
Other Seouritie demand that nine hours should constitute a day's} period from April 15 to 30th Tiss, 1890, upon 
Bullion work. He thinks ic somewhat inconsistent that, the £1 per share then paid up, in accordance with © 


the men should now come forward with different | the conditions of issue, and an interim dividend 











Nov. 7,189" sesaressssseree ss 6 POP Ct. ——EEEE 
Bax or Exousno Week ending Wednesday, | IMPERIAL BRAZILIAN, NATAL AND | November, The Directors, however, wish the- 





Rest ... “ demands. on accou: t of the year 1890 of £2 10s. upon each ~ 
‘Total macent of etka ey Ty “ E U i £100 of ordinary stock, which the Directors have * 
$s prea ereepele ye ane TT il RN ordi gold at Buenos Ayres has de- | declared accordingly, payable on the 17th Nov., 
‘Bank minimum rate of discount si i clined to 203 per cent. 1890, to the Proprietors whose names were upon = 
—————————_ the registers at the closing of the books on the Srde 





Noy. 19, 1890 :— NOVA ORUZ RAILWAY. Proprietors to observe that the above interimy 
- see | DOPLRTNNNT. & A meoting of the preferred Shareholders was | dividend is based upon the accounts for the first 

Notes issued ,.,,.97,835,205 | Government debt 11,018,100 | held on Tuesday at Winchester House, Old Broad | half of the year only, and that owing to the present 
Other securities .. 5,434,900 | Street ; financial and commercial situation in the Argentine 


Gold coin and Mr. Lovrs Hrnacu presided. Republic, and the almost total .. suspension 
iion The Cuarnman explained the position of the| of imports, the traffic receipts for the current half 
— Company and was heartily supported in his efforts| year 80 far compare unfavourably with those of 
37,885,205 to pratect the interests of the preference Share- | the preceding half year. They, however, believo 
site) Rr ROTI s Satlere, ‘A committee was also unanimously ap-| that the present depression will be temporary, and 
Government seou- pointed to take the necessary aye to e the| that a revival of confidence and an improve- 
777.684| election on the 26th inst, of Dr. Alooforado, a) ment in the traffic returns may reasonably be anti- 
136295) Brazilian lawyer—a deferred Shareholder —as | cipated at an easly te, Since the general meet- 
36638 Gold and 8.8) Tyirector of the Company, and to seoure the eleo- | ing in May last branch from Rosarito Pey- 
and [Goi seewsseesee -. 1,172,042] tion of two or more preferred Shareholders as|rano has been suffiviently completed for 
other feoces 107,189 Directors. traffic to be worked over it; but until it 
aS Tuas on Sseray, | A hearty vote of thanks to the chairman closed ed for the will 
(5) Tesiuting,uxchevars, Oommsioners of National the proceedings. cluded in the croturne, The 


tae ‘TRUST AND LOAN PANY OF el 
Vora Gawnnat, Oonints Sabi A one 


mids Compa, Lim. — ; 8 i 
‘Trafic Week ending Nov. 15, 1890, {-. The Directors’ report for the éix months ending’ of the ‘agreement with the : 
£1,379; 080, 21,263, pit nda { ope piern m1 mag ; M8) Xyroe, Western ‘Railway, th8 trade from 














ND M:DLAND, 
for the year ending 30th 


the construction of the line ‘. 


for 
Nelson Creek to Reefton, and from § ring 
Kowal, have been let, and the works are 
tutiafwotorily, 
Mew Zealand, the tenders fur the line from 
have been ised, nnd the contract will 
tly he let. As provided by the Articles of 
lim, the foliowing Director 
Salt, M.P., and Mr. Walter C mberlain, 
well an the Auditors, Messrs, Cooper Brothers 
All theae gentlemen, being eligible, offer 


es 
EXTRA TRAFFIC RETURNS, 4 

~The trate socordance wi 
Clearing Tours Betlicmoenta one mileage of 
Ih ended Kept, 30, 1690, unmounted to 


is are £3,790 on the same mileage for the same 
peed 880 | increnno, £ 
———__ 


Comumwe Pomtcations.—The  Ccuntess of 
Meath hax vonsented to write m veries of articles 
wew voume of Great Thoughts. The 
mee Nuwber will contain an executed plate, 
in sixteen ovloy entitled, **The Great 
fgets Palit 6 by thut celebrated painter 

ax 


TORN PUTO —PRTDAY, NOV 
Aoowuny Dav—Nov, 27, 


DRORNTURE BTOUKs, 





FORRION nA ILWAY 
LIGATIONS, 


iH, 


tiem It mort. debe 

Christina debs. 
Natal & N. Crus 
ry (Brasil) Raily, 


job. 1034) 

Kio debentures! 

in Priority obs. 
ns 


it 











Dy the Intest advices | G2" 


—Mr./ 7, 


Bank of England stock, 4 
India Stock, 6th Jan., 
Do, — do. 
Do, Sth Ootober, 1948 ., 
Do, do, for account 
Do, scrip, 20 por cent. to be paid. 


COLONIAL GOVERNMENT 
SECURITIES. 


£50000 Canada, Dom, of, Intervol. Ry. 


Loar, 1903, 63) Nt 
12000000, Do. 1004-5-6-4' (Tor 104—106 
6443136 


Pe | 
+ Keduced (late $x) 10104 | 106 —108 
5000000 Po. S42 bds., repay. 1900-34 34 | 103105 
4 Do. 

7407700 Cape of Good Hope red. by ann. 
0, 


4 pc. Ln. red. 1910-35 4 | 107—109 
w i} | 
2618000, Do, 4 
2000000 Do, ne | 

a 


Author.) 
Tenue. 


108—104 
104 —106 


New 8th, Wales, 1668 to 1804 5 
|} Do. 1895 to 1902 on S 
1000000 Do, 2p.c. annual’ ‘drawings § 
7201000/ Do, 1903 5h — P10 0. 
813700) Do, loan of 1882 red, 1910... 4 
180000 Now Zealand, 

4000000 Do. 191 
8009000 Tho, 
600000 Do, 
100-000, Do, 


Do. 
4214100 Do, 


1936550 Queen: 
10267400 Do, 


1891 6 
Prov. of Auckland, 1806 6 | 
9% bia, conv. #107 athe 


ae aay err) (Bonds). 


700000 Tasmania, 1893 to 1901... 
{4060 Do. “1068, 13-14 a ii 
000, no,  1BR6, ul » 9 
450000 Victoria, 1891 Se 
2107000 Do. 1804 
4500000 
000000 
Te1900) 
602400| 


106—108 


104—106 
104—107 


OO gteeese aseccnase o 


1007... 
1908-) 


Ghr. TRLEGRAPH & TELEPHONE, 


Sth, Angio-Amerk . Limit 
Bik. Do. Brofered 
ith, | 


te Do. Deterred 
Limited 

100 | Do. 4 p.e. bonds’ 

' tnd series, i606) 


00 . do, 
|Can. Teiephone Conatn.& 

10 |Cubs Submunting ee 

| Direct Spanish, 

|Direet United 

| Limited 








Wert Const of Amation ip. cc dsba, 
Western: and Hrasilian, Limited 
De. Op.0. debs. A 1b10 
©. mort, deb, b, 1910 


0 wettonty 
ali alia Sg 











i PA geo~ms gee 


j @eeasovesaacusa: -: 


| 
|tucnon Ayres 1882 
. 1983 
|Chilian 1807 .. 
Do, 1863 
Do. 
Do. 


1 
__ Do. Gold Loan 1889 
{Chinese Series A Redem. Fab, 1806, 
| Do. Series Bi. 


Do, Red. Mar. 
| Do. Red. June, 
[Colombian 1873 
Cord 


Provisional Land 
ptian Unified Debt... 
» Government Prof 
0, State Domain... , 
Do, Duirw Sanieh Con, Deb’ 
Entro-Kion 1886 Bonds... 
1848 


Per cent. ona 
Do. Internal, Series A, B,C 


Do, 18 
|Mungarian Gold Tien 

Italian (Sardinian) 1351 
| Do. Irrigation Guara 


ot. bonds (Nat. Rail 
‘chuantepec), rerip, al 
Do. 6X Sil Cur.Ln, in'bda. of 
| | (Mon. & MexGulf Ry, jprov.c rt. 
Do. External 6 per ot. Loan, 1890,| 
Scrip, £75 paid 
Nos. | to 2380, 1919. 
eiun 1880, red. 1934, or earlier, 
Isso do. 3M0T' a 
- 1888 do. 1965 
Orange Froe State 6 
|Paraguay Bonds, 1 


of 
bent 


Do. do. 
| Do. 4 p.c.con.Ln.Ber.111, 
Salvador 6 per cent. bonds, 1914 
[San Luis Potosi 6 per ct. stg. bon 
(Ran Paulo(Mrazil),Prov.of, Stg.Bonds) 
jSanta Fe 1884 
| Do. Bonds} 
Do, (Went Cent. Goi. 
[Santa Fo & Reconquista Ry. mort-bdel 
|Spanceh 2 per cent. Coupon Honda. 
Do. Quicksilver Mort. 1870 
Lo. 4 por cent. bonds. 
|Swediah 174 


(Defence) 
Priority 5 





do, do. D 
ene Canta vaca sega 
nN Stam 
"1 to 10,000 of 


Non, | to 3,121 of 
fa bids. of §1 


























SSiecoSaas setssffiiiiist®s-.s-cfie 


eediisssscss see: fs 


venricetens Tai 10 pm 
Restate years 


picee Pte Trost take, in wf 


Stock Conversion & Invest. Trust, Lim, 
Do. L.&.N.W.3}p.c. Ist charge pref. 
Do. do 4p.c. Layman gue 
Do, do, deferred charge stock: 

Do. North En. 3p.c. Ist charge pref. 
» do. deferred charge stock! 
Exch 0 3 ct. debentures. 










Bxers., & Seo, Ins. 
lUniow Discount Co. of London, Li 


COMMERCIAL, sxDUgrTaIATs &o. 
Lim., ordinary 








0. Lt 1887 y 
2nd 1887 debenture stk. 
3rd 1887 debenture stk. 











weaaye 


Res’ 














102—104 
i 1 










heen 


Do. 5 per cent. debenture stock 
London General Omnibus Co., Lana 










London 
North Metropolitan. 
North Stufford-hire, Limited 


London 
Sunderland, Limited, ordinary 
\Tramways ‘Gompan: of Gi 
perere Union, tod, 









( 
— _SRAMWATS 42D OMXIBUS, Paid, 














not 








CANALS AND Seta? 
india .. 








COAL, TRON, AND STEEL. 
Belckow, Vanghan, bay Co, Tialiet: 


Ebbw Vale Steel, Iron, and Coal, Lim, 
Munte’s Metal, Limited 








Buffalo and Lake Huron .. 
Do. ist mort. 5¢ p. ob po. perp. bds. i879 


era inn, ak int.gua. 











4} per cont, 100 
/Vienna General Omnibus, 4 
Wolverhampton, Limited .. 0 








Stock Grand ‘Trunk of Canada consol. stok,., 


| fopor re lyob- cde 














7 — 9 
98 —100 
105 ~107 
M47 140 
109111 

07 













Caieice 


ET TE TE 


«pics uossncengl 













ye 


iyyyyi fy 


East, Mid. 
Furness Consol. Pret. 4 Por cent, 
Do. 4 cent, he 
Doe Gon oe B 
Glasgow and South Wn. 4 p.o. prof 












&3 E 
FER soa FRERES|REREFEEEE S| 


Spreasion 
esse 





= 
Ln ad 






Egeesssccsoens: 





ire, ruar, 6 per ent. 
ith and City ent. 







anisiilintiis 

















» 4 per cent. os se 
Do. iis till 1895, then @ per ent. 


Do. 44 poe. 1887. ee 
Do. 4 per ct. pref, sat 
Der cent. to July 1, i601 ay 


. 0, 5 
Great Mesth of Scotland 4p, c. A. 








vere B 

















REEPRREEE: Fee © B\EEEEE*EEECEE: 2 


*egeerssebessse « cloceocsss! sae! 














FSF 






















“RAILWAY 


Payot napa, 


SHARE LISTS... 2 


Pipi ays “spencer ipuigsines igcascent Geese tase, 





Bi A Ne incrncxdion fear 
juenos Ayros Noi 
Do. # per cent. preference. broad 
Do. 5 per cent, mort. deb. 
Buenos Ayres and Pacifio 7 p. o. prof., 
Do, 7 por cent. debenture stoc! 
Do. Mercedes Extn. 6 p.c. do. ... 
Buet.os Ayres and Rosario ordinary... 
Do. 7 percent, preferenceshares,.. 
nd Sunchales Extension shires... 
do. | 
x) Do. ma debenture stock 
B.. Ayres Val. Trans. Ry. 7 p.o. pref. 
% 7 et cent. debenture warn eee 
ios res Western, Lim, ordy, 
doer oh deb, stk.(prov.certs.) 


10000000 
2701450 
3000000 
8757670) 
909960) 


142104) 
425000) Stic. 


3909000) 

1191700) Stk. 

2000000) 8tk. 

1900000, 100 

800000) Stk. 

550000 Stk. 
i 








Shares ... 

5| 27 |nongal Cont. us 3 

a Fpenee Coal ove Ses 

38; [Bom ale 7 
4/ \Delhi, Umbatla, Xalka, Livalted 

as 4 poo. dob, sth, 

4 ibaa epee! A Annuities 
| 9 


4% 
oh 


Do. 4 par cont. 
Nizam'eBtate tall sare ‘H.the) stk, 
0. Dob. Sorip 











0115 














ae ees cont. debenture stook . 
Eastern Extension 

Seal Uramany Northern Extension 

|Oentral Uruguay of Montevideo 


Do, 4 prc, deb. ate. (Oc (en, Nth: nwo.) 

‘Costa Rica, Nos. 60008 to 174140 

Donna Th. Christina pref., gun. 7 pc, 

x tt ) Guar. 7 per cont, ... 

| ‘per cent. debenture stock . 

7 let South. of Spain 7 p.c. prof.shs. 

Great Western of Brasil, guar. 7 p. © 

Do. 6 per cent, debenture 

|. Do, 6p. o. exten, deb, atock 

3, Imp. Braz Natal & N. Cruz, guar.? p.o. 
‘Interocoanio of Mexico (Aeapuloo to 

Vera Cruz) Mort, Deb, stock 

er maine eee 


2 
Laie 


Sanita’ inary « 
Do. aires 6 oum, prefe 


108— 105 
6—7 


104—107 
9 0 


nd Caracas... 
cont. debonture 
witeJassy, gun. 5 

















77805200] 

530000) 
20000000 
§98521300) 


$0000 





19108800] Hob. Aug. 
32148300) Feb, 1 Aug. 1 
89428800|Jn.Ap.Jy. Ov. 


May Nov. | ¢ 
Fitaeesoo Tae au. exe Philad 
160868500|In.Ap.Jy. 


119626478) Jan, 1 July} 


Gontral of Now Jersey . 
Chicago, Mil, and St. Paul comm 
Do,” do. preferred 
;, [Denver and Rio Grande common 
Nlinois Central common 


N.Y.Con. ‘eitud.R, div-pay pay in Lon. rvoadea 
.. |New bie Lake Erie, 
a 6 per cont. hein 
2 Ohio oa Mississippi common. 
naylvania shares 
ane «& Reading ‘Vot. Trust corta) 
Union P 


" Wak gemma ital 
Boon predered 
NOY BOND! 


Atoh., Top., & Santa Fe 100-year Gen, 
Alorteqgo 4 per cant. Gol Bonds.., 
Do. 100-yr ino, Mort, § p.c. Qld, Mads, 
Baltimore and Ohio 6 p.o. gold bonds... 
Central of New Jersey 5 p. ¢. gen. mort, 
Denv. & Rio Grande 4 p.o.1stogns.m.bds, 


Nawieriie and Nashville mort, bonds .. 
Sink. Fd.bds. (8, & N, Alabama) 
ist mt, bas, N-Orleans&Mob.div) 

te 6 p.c. 10-40 adjuntment bonds... 

Mex. Cont. cons. mort, 4 p.c. gold bnds, 

Mex, National Ist mort 6 p.c. gold bds, 

N.Y. Cent. and Hud. Rilvat mors eae 

‘Do. 5 per cont, debenture 


‘Tilinois Cent. bd. Ist mt.Chic. &Springtd : 





$9900000| June 
$1571700¢|Jan.1 July 1 
§24686000\Jun.1 July 1 


924410322, 
§20140515 
| 16 


51090) 





N.Y., Lake Erie, W. ion Hr) 
ary con. mort, funded oo ie 
2nd consol, mor 

Do. 

Do, Gold in 


i weeets|eumsccocoeon! 


interest warrants 
pe Qnd mortgage bonds... 


Do. 44 t. gold 
r cont. gol 
nian Qo, Int mort, go! 
Hands, Gen. Mart.4p.0.Golalids 
ut. bp.0. inoome mort. bds, 


Et 
Do, ard i without opt, of conv, 


do. 





Def.Inc.Bds, vg lal as assented 
one, ker) 4 aah Ist sories) 








Scdapoaenil <0 acl SEs = an 


AMERICAN RAILROAD SHARES, |Share 


N.Y., Xn Tanase BP and 0 ‘Ohio Ist mort, bonds) 1905 


1910 


1s 


130—135 
95 —100 45 
3 — 









s. 4, 

03 0 00 and 
ofa ae alas 5 0 [Belfast and 
Caledonian 


Cork, Blac! 
Cork’ and 





Dublin, Wick 
Eastern 








Furness .... 
and 


0 
0 |Glaagow 
4 reat Eastern 





& 


London and N. 


£° ones 





“~~~ 





‘krock, & Pass.| 14 
Macroom .... 


and Midlands ,. 


Great Northern . 
0)Great Northern (lreland 
6/Great North of 

0) Grea 


Kilkenny Junction 
Lancashire and Yorkshire 
North West.| | 





& 
Fast hae 


ie Peat emma 


N. 


~ rk. &o.) 16 |N 400) 780-1986) 7 
N 
M4 
low, & W.| 14 
16 
ny 


164870 
6469 
4961 

367 
198 
808365 

267229 

41624 

21999) 

51946 

$361 

41629 

4787) 
2443 


109185: 
44372 
22706, 
65800 
3037 
42030, 
4806 
2494 


128743 

























































































20 
20 
20 
zo 
20 
Wo» 
7 


20 

















38740 
195440 
405856 


1636) 


1763405 


296554 
113235 


336 


3632450 
96678 
107975 
16066 
479 
1768601 
4678762 
1066453 
621280 
1879402 
93203 
£19014 
102999 
46424 


263 


140819 
519 


1 





32811 
10690 


i287 | 102966 
36841 
199596 
403730 
1664549 
(1699689 
286276 
109580 
324126 
3480i70 


747 


136 


106701 
14293 
388 
1692916 
4640240 
1032494 
627173 
1326825 
99945 
800638 
97239 
45767 
264288 
133547 





1$2 


1092852 

2948749 
20 | 180686 
20 | 289740 


11787 

6766 

62138 
964154 | 943910 
257466 | 286385 
4718 4006 
91145 | 86239 
0505 | 18789 





T0 8681 Oleg 
16 } 20609 | 41434 
2 2 N 53230 | 102492 
6 013 16 5856 3189 
0 0/210 3706 8403 
nil nil «il d Tenby ., 206 213 
Swansea Bay 126 338 
4 9 03 0 08140 wa ss ea 
32 10 0/3 7 6i1 12 . N 23760 11599 
710 Ww O17 © O85 
nil nil nil | nil | Waterford and Cen, Tre. 
i a nil nil /Waterford and Limerick 
nil nil _ Wrex., Mold, & Con. 
KET NOTRS TO TRAFFIC TAULES, making 900 miles, 1889 reosipte aro justed to the 
sent x fierted im sither trate Table | Setual figures, aa ve 
found alphabetical | Gancr Wesreny,— t 
the Notes to the Table week last year Is corroded to the mconl he uses Pome 


FaxD Co Down. —The 
And & days nguinat 1b wenke Seay fo" 2800 
uae om dey ete an so bya = 
W week aid ¢ day ageinad Ty Seen ETS 
“Bascow anv Maarwrn.—1as9 receipts adjusted, 
Sovurn Cossy.—The above in- 
‘of AND 
August 24, 198 *sON section opened 


AND Passaan,—Including steamers 


i 


ston 





Hvis axp B, . for 1889 are adjusted 
« 'P Bauxarey,—<Receipts adj 


Tstx or Wrowr,—1890 Segregate, 19 weeks and 5 
against 19 weeks and 6 days. 5] ore 


Toxnox axp Sour Wuarenn.—1889 receipts are ad- 
fusted to actual figures 


Lo!  B A 1889 
Poe papel’ any Sourm Ooasr, receipts 


Josnoes | eerean, an 2 Perane tadteding the re- 
eeipts o: steam! Teeel; ‘correspond- 
Ing period are adjusted to the actual fguen’ 


BLD, AND Linconwamrnn.—1689 


wens uated tong acta aeoesemans 1800 a 
are 
Peat er tg rt vp 


not 
Pany’s joint lines, 


Mawvrod? anv Canuinnet 
M 

AN Dasraict —Recoi pts 

‘sree with actual figures, 


889 aggregate adjusted, 


Adjusted 
——— 


Noxru Easrxay, 


actual figures, 
Sourn Easrexy.—Tho 


and tolls in 
£1,170 in 1889, 
Wa 


joint 


TREFOKD axD Limenicn.. 
lines worked by the W. 


Bomnay, Banova, axv 


TANA-MALWA axp 
ou 


92407 










































































1889 receipts are adjusted to the 


both weeks, vis, 4 


—1 189 miles of 
tod Ie Malleaye 


Cawx 
ate 


Buenos Avnns Gnear 


per 


includ 
1,138 


Sovrnenn.—’ 


in 1800, Ratnan 


Onwers Inpra Rasrre 
PORE-AcuMrna Liven Indian 
104. per rupee, 


» 
« 


Ayres, Nov. 19, 1890 :-—~Gold 204 


mium, 


both years from the fat Jely each onse, 
Burnos Avnes axp Exsnx, 





Fecoipta | holidays this year. 
uxioax.—The is for 19 
Tecoipte for 180 are adjusted to the | aguinst 10 weeks ante fee ie et, 


Cont. ; 1889, 116, 


Unvovay.—The 


5 
woeks and 


days against 19 weeks sage, 


weeks and 6 days 


tp on 
ried ya ary: 
Nation tall ra =ae a i 
promt ieee sa 


‘xxOs Avans Weerxen, 
ta 
1. ARGENTINK.—Gold 


der 
6 
a4 


and 


ve 
Premium, 181. 

renin 100; 108 pr 
Feocipts are for 19 


“‘Dwo 


tonative 


18 i 






















































Westand N W of 
Flanders 











ending Nov. 14 wore $418,000 (with 5,568 miles 
against $392,000 for the corresponding 
(5,877 miles), showing an increase of 19! 
26, ite receipts from Jan. 1 to date 
242,000 for the corr 
of $876,000. An official 
expenses, and mileage of the 
atchewan railway, 
included in the above 


Orry (Including 


EXTRA TRAFFIO RETURNS, 
Mxnsxy Ratuway.—The traffic receipts for the week 
Nov. 16, 1890, amounted 
ding week in 1880— 
for 20 weeks to date amounted to 


L aed = ‘d by this Company, are not 
So reoepts Ouicaoo, Sr, Paviy axv Kansas 
met SEE OIO TE SanDy ta | acCcaees ot, ane Western). — Ap) 
traffic for week endii 
er froma): in 1869; increase, $4,064, 
| 1890, 824)" 1880, 815, 


axp BAlrimone.—The 
for the Ist week in Feb., 4.v0, amounted 
nat $40,200 in 1889 ; 


000 ; increase, $21,700. 
aon Oxernat.—The ay 


bits 





Nov. 14, 1890, $90, 





Total 
of half your, Rs. 4,1,812 against He. 
ho Ert $669 for leago— is 1,01,268. 
Greaso, £445, Week ending Oct. 
groan, £16. ‘The receipts to date amounted 4 
oe siaaeeelaar 1, 1890, $243,700 ‘against | 
Ba 


pproximate earnings for the 








» 1800, am 
jecrease, 
1800, $2,983,311 ; 2889, 





Dexvan axp Rio Gaanvx.—Tho gross earnings for 
tecerding me corrected returns, amounted to 

956,178 agains B 

“iter Aasaarins he’ trafto eeints for the wosk halt, year, 

amounted to against #1, 

ling week of 188, shor in 


1889 ; inereaso, £15,103. 
East Ixpiax.—Tho trafic receipts for the week endin; 
ot ieee | ae ae 8 85,000 
ipts from July’ 1, 1800" Rs... 85,48 
for the peri: 
‘Rs, 640,000. Miles open, 1 


fe 


it of half year, Hts. 5,17,360 

1 ing period in 1889—de- 
Miles open, 876 

. ‘eck ending Oct. 18, 

31,487 for the correspond 


. Ra, 2,863. ‘Total from 
Rs. 4 99,636 against Rs, 4 


against £15,001 in 





Nov. 15, I amvaanted to 
in Gee cornea in wouk 





Munsixa, Tansvn, AND ADAWA~Gross for 
week Novi ‘£305, against £160 forthe eee 
' Crease, he 





Mexican Narioxa..—The gross earnings the | 
2nd week in Nov. were $78,738, ee 
New Sovrn Wares. — ‘Tho traffic roseipts for the 
month Satine Aug. 31, 1890, amounted to £21 
agninst £201,326 for the ding in 1489, 
Af irogate for 8 months — 1890, 78 
£1,510,363. Miles open— 1890, 2,182 ; 1889, ih}. 

New Yorn, Ontario, ax Wesrkan.—The gross 
bier od for the 2nd week of Nov,, 

“falnat $41,000 in 1889 ; 

to date July 1~1890, 
increase, $186,659, 
Nirnark Raicways.—The trafic reoeipts from Nov, b 


pts 
to Nov. 15 were £58,312, 7,916 in 1889 ; ete 
I inereden on, 





a £47,916 
mated increase, £10,396, Ketimated. tota 
1889, £30,826, Note. -The above amounts are 


at the average rates of which led 
the periods mentioned. = A€® Walch Preval 








Omio Axn Minstesirrt.—The estimated for 
the Srd quarter of Oot. were $96,144 againat fi 678 
actual earnings for the corres; period of 1489— 
increase, §5, 

Purxro 0, 1 AND VALRNoIA.—The 





for two wooks ending Oot. 21 amounted to £14718 againat 
4 | £1,710 for the corresponding period in 188) ; increase, 
£3. og CTOM receipts fromm Jan. 1 to date, 1800" 
£15,808 against £ib.so7 in 1889; decrease, £2,9697 
Length of line, 34 miles, 
Quevxc OexrnaL.—The gross earnings for ten. 
ending Oct. 81, 1890, amounted to $7,881 
aie a on 1» $587, aol iene in 1, 
890, 92344 $235, 889 j decrease, $1,604. 
Miles open, 183. 


Rowitkunxn axp Kumaon,—Tho Sine resslpta for sha 
Jreok. ending Oct. 18, 1890, amounted to Re. 8,904 againes 
Rs. 7,841 for the Porar ponding week in 1889 — ine 
crease, Rs, 1,123. Total commencement of half 
) | year 1890, Rs. 94,276 against Rs. 106,045 for the corres- 

ponding period in Issa— » He. 11,769. Miles open 
in each year, 55, 

Sournkny andres —-Companve Feta be 
trafiic recei for ie week 1 
amounted woh Tae againes Rs. hase ig the cor= 
responding yeek increase, be . ‘Total 
from commencement of’ half year, 1889, its. 12,903,667 
| Against Rs. 10,76,206 for the Sorresponding ‘pe 
1889 ; increase, Ks.2,17,661. Miles open, 1,042.80and 978.27, 
Kei opine a ha aac Ha 

. 405 inst ,528 for the oo 19 
in 1889; increase, Rs. 22,480. {rom commencement 

3,20,077 in 18805 
and 295,86, 


Imoreane, Hs  ebliles, open, {208.00 . 
norease isin amc, due Dasara Festi 

which wns hold'two weeks earlier in 1889. 

Wanasn Wrerknx. The earnings for the week end- 





july |, 
Were $4,728,202 against $5,016,911 for the ‘corres 
odd Of 1889; decrease, $230,618, 

Peer ov Ixpia Ponrvouxse GuARASTRRD.—The trafllo 
receipts tur the nding Oct, 25, 1890, amounted to 
Rs.9,239 against 9 
1889 ; increase, Rts, 5,699, 001 

» Ra, 8 against Ks,01,866 for the corres~ 

period in » Ra. 





i levrense, 
Open, Of im both yeare, rater rating 


Ry VIRGINIA, AND Gronata.—The gross | Du! 


Oct. 31, 1890, amounted to 
1889 ; increase, $28,375. 
1890, $2,632,153 ; 1889, 


HH. tux Nizam’s Stare Ratuway.—Tho earni: 
18, 1890, amounted to Rs. 7,18, 
060 between July 1 and Oct. 19 in 
1,718. Miles open, $54 
tan NATAL ann Nova 
reovipts for the month 
against Re. 
increase, Ra. 444. 


H.. 
from July 1 to Oct. 
Ws. 6,07, 








ene Ee ES Bh 


curried tho week, 
1900, 


Bourn Warm, —The traffic receipta for the 
Aug. 31, 1800, amounted to O84 


y for the period in ibee. 
for 6 months— t 78,Aud ; 1N8Y, £160,428, 
non, 1980, 3. 
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. 7 108, paid, 1856 isnue, a fall of $ wt 312, 31), 
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fat Valos have bon dealt in to a fair extent, | John Abbott & Co, unchan, 

Bt time of writing prices look like improving. 2 

Basch doing in preference tnd debenture stooks, but |. 
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offering, ‘Tho market for miscellaneous has beon an West Cumberland Iron unchanged at 14, 
0 one, Cardiff und Venurth Trams, Provincial Trams, Chemioal a fall of 609. Od., 70s, Od," Langdales 
and Houth Wales Wagons, Thompson and wnchangod at 29, Se, Lawon unchanged at 7. 74, 
it, Alexandra Dook shares, Bly and Vater unchanged at 8}, 8), Newcastle 
@o., bave been dealt tn. Goal eh: p/unchanged at 204, 236, do, 1876 unchanged’ at 166, 
Brinespally Cardiff and Swansens, | 167, do, 5 (per cent. preference unchanged mt 180, 161, 
). Davis and Sons, Miller and Corrys, Neweasile Gus unchanged at 18}, 182, George Angus 

ae and water fair parcels and Co, £7 10s. paid unchanged at 11}, 119. 
anged hands, Srintixo, Nov, 19.—Mr. J. Grant Mucleay's circular 
lways—-Harry, 212 215, Rhondda & Swanson Nay | tates :—Railwaye.—During the past week the markets 
y 10f, Rhymney, 148 }, Taf Valo divided stock, | have continued deproased, and trade re} in 
m. . | Seotoh Railways, prices are fiat, cepecialiy orth British 
’ .— Cambrian No. 1,4 percent. 70 71, do. Deferred, on unfavourable traflic rospects, and) foars of 
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SATURDAY, NOY, 22, 1890, 
The Crisis. 

It is diffioult to write, even after the lapse 
of a week, of the affairs of Baring Brothers 
with but bated breath and profound feeling. 
The house is so eminent and honourable, its 
transantions were so identified with the na- 
tional credit and the world wide trade of the 
Empire, that a blow struck at its stability 
vitally affects the whole* nation, It was, 
therefore, but the bare duty, albeit the 
patriotic duty, of the Government, the Bank 
of England, the Rothschilds, and the | 
joint stock banks and credit institutions to 
come at once to the resoue of the great Bisl 
gate Street house. The Messrs. Baring 
enough available resources wherewith to meet 
their acceptances up to Christmas, and the 
temptation to do so and trust to the 
of accidents must have been strong. But 
with a frankness and straightforwardness 
which is really commendable, as soon as 
found their liabilities closing around 
Ger went straight to the Bank of EB: 
and placed the true state of affairs 
them. The liabilities were found to 
£21,000,000, and valuing the esta’ 
partners at £1,000,000, and the 
at the panio prices of the past 
weeks, there was found to be a 
£3,800,000. That is to say, the 

tl solvent, bat the assets were 
up. The acceptances of the firm amount 
from 14 to 15 millions, and among the 
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ina | if some £7,000,000 of the finest 


world. The Bank of England, in 
with some of the joint stoc 
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usual equivalent reserve of bullion. We do 
not t there will be any necd to resort to 
such a course now, nor will the guarantee so 
loyally given by the several parties to the 
house of Baring entail one farthing outlay 
in the end. ‘The Barings never did any 
rotten business, had nen to do with the 
com -mongering which has eaten into the 
vitals of the aty. They had to ¢o, unfortn- 
nately, with the finances of Argentina and 
Uruguay, but it was a fair risk, and if time 
be given the estate will right itself. The 
guarantee extends over three years. This 
will prevent any forced selling in the mean- 
time. 

There are direct and contributory causes 
for this catastrophe and the whole monetary 
crisis in general. As we said last week the 
fountain head is the Argentine revolution, or, 
rather, the plundering which preceded it. 
The contributory cause is the reckless forma- 
tion of joint stock companies during the past 
four years—especially since the Guinness 
boom. The number of people wise after the 
event is proverbially large. The Barings, we 
are told, should never have touched Argen- 
tine or Uruguayan, finances, and have incurred 
ha moral responsibility in placing the 

» now much depreciated, among in- 
vestors in this country. It would have 
been better for themselves, of course, 
if they had. not, but the charge of 
moral responsibility does not jie. Every- 
thing might have turned out differently. 
Both, especially the Argentine, are countries 
with a future, possessing great natural re- 
sources, with fair means for their develop 
ment. Every step the Argentines took 
backward involved the Barings more deeply. 
ae were obliged to lend and lend to keep 
up the credit of the country. But now the 
full stop has come—and what then? That's 
the rub. We take it that Argentina must 
éither get a fresh loan or default—partially 
default on the national es, and wholly 
on the provincial and cedulas, The Barings 
cannot now issue the loan which for nearly a 
year has been on the fapis. It will become a 
question for the guarantors—a momentous 
See naner nse} reine 3 of a estate 

ently extend to a moderate advance 
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yates ae 
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people who have patrioticall 


we are sure the 
to the 


hindered the Barings from goi 

will stretch a int to ‘meet: the 
Government. 
themselves to pull themselves together even 


at the eleventh hour—submit to more taxa-| interests involved, 


tion, purify the administration, have done 
with streot’ revolutions, purge the bankin, 
administration of doubtful elements, an 
above all, give the English bankers every 
guarantee they may ask for. It is said that 
since 1876 the country has never practically 
been solvent. That is not so. It is even 
solvent now if time be given to make the most 
of the resources. 


Of course this tremendous catac ysm can- 
not be contived to the affairs of one house or 
group of houses, There are the secondary 
causes of the crisis we have mentioned, anda 
breakdown like this accentuates these causes. 
The whole esse may be summed up as a lock 
up of capital, and a good deal of the lock up 
is rubbish which can never be realised. Be- 
tore all the liquidation is effected the total 
loss will be tremendous. Sound securities 
fall, and speculative securities fall most of 
all, Everybody wants to sell to get ready 
money; banks sweep their takings off the 
market and throw out blocks of stocks on 
which margins have run low or run off. Then 
we have the stampede in America—a fall in 
prices there in the main groundless, and due 
partly to machinations and partly to the echo 
of the crisis here. 


We have but one advice to give, and that 
is not to'join in the panic. 1t will pass away 
like a wave, leaving wreckage, perhaps, but 
not irreparable disaster. Had the Baring 
failure come about it would have carried 
British commerce for the time off its feet— 
it would have been the biggest blow English 
commerce ever received—save the South Sea 
collapse—but the failure did not come about, 
nor will it, and that wakes all the difference, 
The small investor will come in—it is a capital 
time for him; trade is good all over the 
world—that will set the life blood coursing 
again. One good will come of it all. The 
promoter of doubttul undertakings may take 
an extended holiday, and the commission 
seekers who buzz round him may do 
That will save us alot. Philosopher tells us 
the best way to be happy is to be thankful 
for what has been avoided. We should re- 
jee because of the gulf that lay yawning 

‘ore us all last week, and now we hope sealed 
up for ever. Of course the bear says dif- 
ferent—this house and that is going ; he 
knows it for a certainty, and things are only 

tched up ; there will be a panic presently, 

. That is his trade. The duty of the 
hour is not to play into his hands. Hold 
what you have, and look around for good 





a into account'the falling off in the Cus-|Jock-up bargains. On Thursday, and espo- 
toms’ duties at Baton ‘Ayres and the con-|eially mectariay, peers all but forgot the 
tinued ation of the currency, we cannot |panic of Wed: y, although rumours of 
see how the Argentine Government can meet | pending failures and ‘all sorts of ugly rumours 
its obligations for the next year or! Were still thick as blackberries. But the 
it a loan. The issue, strong position of the Bank, as shown by 

f Ties the Joon and repedia- | Thursday's statement, could ‘not. be gainsaid, 

Y orcomplete. ‘The influential inter-| let the bears do what they could, And in- 
committee formed to deal with'| vestors are coming in, too. Presently the 
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and) trusted to'do what is for the best,| squeezing ’ after recent 
met » it: remem d a disas- 
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The, decison of the Railay and. Canal 
Commission in the case of the Liverpool Corn 


Argentine| Trade Association v. the London and North 


portant one, not. 
because of the intrinsic worth of the ations 
but also because it is the 
first decision under Section 27 of the new 
governing what is practically the question 
undue preference as between two localities. 
The London and North Western carry two 
ton lots of corn from Cardiff to Binminghaiey 
173 miles, for 8s. 4d. per ton, and from Liver- 
pool to Birmingham, a distance of 98 miles, 
charge 12s. 9d. per ton. They make no secret 
of the fact that they are obliged to do this in 
order to secure the Cardiff traffic, as other- 
wise it would go by the Severn avi This 
Association sought to restrain the Company 
from making this distinction. Section of 
the Act saysa Company may ¢ a dif. 
terential rate when it is necessary to (1) secure 
| the traflic in the interests of the public, and that 
|the Court is to take into account (2) whether 
the inequality could be removed without un- 
|duly lowering the higher rate complained of, 
| Mr. Justice Wills (the two other Commissioners 
cyncurring) found for the applicants on both 
| points with costs. He did uot go very d 
‘into the point whether the the different 
| treatment was necessary in the public interest 
| —it was well for him he did not, for it would 
be hard indeed to reconcile the interests of 
Liverpool, Birmingham, Cardiff, and Bristob 
jon such a pm - based Le age 
‘mainly on the ground that it woul ve 
unwise to build ‘a a corn industry at Cardift 
on the chance that the London ‘and North 
Western would always grant low rates to 
Birmingham. With all due respect, we sub- 
mit that this consideration has nothing to do 
with the gpirit of the Act, nor even with the 
letter of the law. If he turned back to the 
debates on this particular clause he will find 
‘that it all turned on the question whether the 
‘lower rate was necessary to meet water 
competition. It was conceded on all 
hands that such a cireumstance would 
justify it. A grandmotherly forethought, 
such’ as Mr, Justice Wills now . puts 
‘forth, was never even once su 
| during the course of the debate. The phrase 
we have italicised—‘ in the interest of the 
! public» —was only introduced, at the fag end 
of the debate, and then the obvious intention 
|was the question of prices of commodities 
|regards consumers, and not the wisdom 
| building up industries at any one place on a 
slender foundation. In this particular oase 
we hold the water competition by the Severn 
justified the London and North Western in 
making the differential, and that the ** public 
interest” required that they should do 80, 


be- 

cause it is in the interest of Birmin; 
i have cheap flour. If the ae 
ision be 


North Western trattic via Cardiff be s' 
as it will be if .Mr, Justice Wills’ deci ¢ 


upheld, the Severn people will have a 
Poly and may be expected to put rates a 
making flour dearer at Birmingham: 
decision, in ‘fact, means mileage rates, 
nomoreand no less, and the Legislature empha+ 
tically has decided against that. Mr, Justice 
ills’ decision, as far ws we see, is wr 

in law and in fact, and must not be. 


stand. “Under the Act-bf 1888 no ‘aopeal 
Wess question af fata bit In" ad 
arg mized up, Here, and: we submit that 
appeal. lies—to , the Superior and | 


le necepting, free of all £103 of perpetual | James J. Allport, 
a cent. consolidated ture stock for ench | and Mr. Joseph 
6100 bond, tn addition tonne year's interest ; 
: B of £3 per cont. payable on 'the same date. The} W. H. Beeman, 
" ‘ interest on the 4 per cent: debenture stock is| holders. The 
| Blan ba ent erat | atresia eg 
annum paid tl terest on t) cent! 
ll) Brown, Shipley, and Co, acting in the matter, 
write eachss ’ Mew Realand Midland, 


Foreign Railways. At the meeting yesterday the chairman said that 
& concession, a The aggregate revenue of the old and new net- the Board had ani, as from the first, every hope 
j . valuable concession, and at a recent | works of the Paris, Lyons, and Mediterranean to| that the undartaking would, when 
ys rmined to send out one of the| Oot. 28 this year amounted to £11,342,264, a8] produce sound and satisfact 
full powers, as we take it, to compared with £11,153,010 in the corresponding | was being construeted as raj 
concession if ible, or other. of 1489, showing an increase of £169,254. tunity permitted, »nd the contracts entered 
what could be I rage _ aggregate revenue of the Rhone and Mont| into in New Zealand had been most favourable. 
ro Cenis network to Oct. 28 this year was £158,803, | When the ovat and west line was completed right 
Period st 180, showing & decree of Coast | heenetron Grezmouth Canterbury ther wax 
4 q 391, a 
ree ae anything, BRT OR ea 4 Algerian band pee io timber and coal in one 
to Oct. 26 t ‘ear was £319,573, as compa all supp! 
a : | with £21,664 in the corresponding period. of | direotien, 
enw ae of os cen th — 1889, showing an joerense at are cee: Pe peng el 
same almost announce thal te revenue of the entire network to Oct. | was cel v4 0 
to sell the Jine. We should be 28th ver amounted to £11,820,640, as com-| munication at the & neral meeting yes'erd.y:— 
the Board had made a food | pared with £11,599,768 in the correspond: ** 65,000 acres, at Government valuation £37,260, 
we doubt very much if they | period of 1889, showing an incrense of £221 sold for £60,780, Very guodoffers for remainder. 
the best way to work to secure i The Tarragona, Barcelona, and France, ino n- ‘Trust and Loan of Canada. 
ion of judgment, of course, and | junction with the French Credit Mobilier, has} The report for the six months ended 20th 
‘ pinion | Obtained a concession of 4 line from Valladolid to September is sutisfactory, ‘The net profite forthis 
to best, but our opinion 
be that it would be tibet eet beck Ariza. T hiner Bareelona, 8 sbi period amount Heed 2,690, ype opts pa dnrnng 
hich has ite «fice nt Barcelona, was founded in reserve fund the moiety of profits over 6 per . 
Soncession by hook or by crvok and after- | ¥ dividend, vix., £1,470, the balance permite of 
treat for sale. i lend at the rate of 6 per vent. per annum, 
pL ianad i leaving £7,656 to be carried forward, D: 
‘The report on the railways of Victoria for nlf year the reserve fund has been 
the year ended 30th Juno lust, 2,329 miles £ ion i 
ited st 2,142, shows gross receipts |to the Fives Lille Company. 
31 against £3,110,140 in 1888-9, | situated almost entirely in Old Castille, while the 
“e itor f ted to £2,132,157 | other lines of Tarragona, Barcelona, and demand for joans in Canada during the past six 
coal 1 045,836, lenving balance £999,708, are on the shore of Catalonia. The Com; any’s | m nths has been fairly active, sho: ii 
OF net datereat “ on railway loans wi ting system will nocordingly be separated from | crease of over $20,000 in investments, with a 
221 Th is th Exhibition | !'*,ne# concession by t © province of Aragon. slight improvement in the rate of interest. ‘The 
41, “bag © compare is wi ila « The The net earnicgs of the New York Central and | harvest in Canada this year has been ly 
tran unusual activity prevailed, © | Huson River in the three months ending Septem- d from M ba on) lly the 
tte and the new mileage neces- ber 80 this year—the firet quaiter of the Come latest repurte are decidedly tony. 
ra ag eee as the lag ea pany’s current financial year—were $2,826,713, Coming Projects, 
good value* for the 


as compared with $3,372,020 in the corres; ding Pacasmayo and Guadalupe Railway (Peru) 
£291,482 paid out of taxation to make up the | quarter of 1899, The fines charges of the three " Limited, ; 


tweea net railway revenue and gnding September 30 were $2,062,000, Rogistered by Smiles, (llard, and Yates, 15, 


ive of the railway capital. compared with $1,978,201 in th vorrespon Bedford Row, W.C., with a capital of £200,000, 
Hie seve Ana peried: of 1889, WH foliov's that the balance avail in £1 shares. Object, t cquieratnasine repair, 
— ~ able for dividend for the quarter end: ig Sept complete, equip, maintain,and work railways, tram= 
Grand Trunk. ber 30 was $744,713, s 73 
pane pedis he teal from Mantishs a the srepenting: ned i pli 
and al it crops in the ny and Idaho | o| 1 per cen’, has been uy the Company's ii uel urposAs to ace 
territories. Rates will be rostered on the 24th. | stook for quarter ending’ Boptember 30, as |g ire all or any of the rights of the Peruvian 
Tho trouble has existed for a number of months, |compared with a corresponding dividend of 1} | Corporation, Limited, under any concessions or 
ly out of & disagreoment as to the per cent. paid for the quarter ending September | contracts relating to an’ h means of commu- 
in} to be allowed the Grand Trank 30, 1889. The dividend of 1 per cent. abs.rbed | nication ; to carry ii 
beef rates to Now England [agi $894,283; that at the rate of 1} per cent. | November 13 between Peruvian 
compared with United States roads, t $1,841,424. It follows that the Company com- | Limited, of the first pai 
Trunk that it should be sllowed to | menced the qu ending December 31 with a! on behalf of this Compan: 

» Fr 1001b-lenathaw the American lines, and deficit of $149,670, a8 compared with a surplus | and Michael Paul Grace of 
and other ronda insisting that that ba dai at the correepond/ag date of 1889, Bri 
‘was too much, The matter is now to be submitted the Southern of Franve has Scolared aninterim] A decree has 

arbitration, and meanwhile a difference of two diviiend of per cent. for 1°90, payable Jan. 1. guarantee of 6 
Conte is to be allowed, the New England| ‘The Charkow and Krementschug (Russia) will 
points ating Snel at 470, (4 480. formerly) pay off all its outstunding 5 per vent, obligations 
that to New York at 460. At provent both | Deo, 1. i 
aime are down to 36c., #0 that the advance will, ‘Tho Jura and Simplon has acquired a line from | the mouth of the Chopin Ri 
substantial. In additin, the rate on flour! Pont. to Vall rbes in consideration of a sum of two branches, one th: ht 
New York, is to be ad- | £44,800, payable in 5,600 rew ordinary shares of | §. Francisco, and 
corn from 20 to 224c, | £s each. connection with the projected ‘lines to 
ns farm 23 to 300. And there The Council of Administration of the Sicilian | Fundo and Porto Alegre, Rio Grande 
the same relative advance in the Proposes a dividend of 6} per cent, for 1889-90. Also one granting to Sr. Aarao 
den rte ne a ane ela an ioeke| gle ae fem 
a it 90 exhibits 00 per ki jor a 
Kelana it canning fea | movement on dena nerd the mma and Porta 
aay it contains no into and it | Pedreiras, 
bonding facilities tothe Canadian of the Companies’ lines. A 


c and Boa Vista 
1 Mr. Chauncey Depew, bank 


° eandidate, anid this weok| has announced interi 
ote ited. ‘tates waa forthe for 1890, payabin ge 
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is the holder also of land and 


‘The annual report of the Baltimore and Ohio 
Egan and the 


# net sum of $9,445,290. The terms w 


is $8,578,891, less interest, 
rentals, &c., amounting to §6,417,59%, leaving 
2,161,293. After paring dividend on 
ae ge gen boy ae 
there surplus e 5 
bi Centyal, Azgentine Railway. 


understand that Mr. George Cooper, one of | and for vesting in the amu 

Pes pooner of the Central Argentine Ruilway, several undertakings. Po 
| accompanied by Mr. J. Wilson Theobald, the} to authorise and confirm 
secretary of the Company, sailed in the Coleridge | ments between either the 


from Southampton on Tuesday lust, the 18th inst. 

for Buenos Ayres, We also learn that they will 
be followed early next week by Mr. Walter Morri- 
son, M.P., the chairman «f the ‘ ompany. 

Having regard to the exceptional state of affairs 
in the Argentine country the Directors have issued 
an interim report to the 30:h June showing an 
available balance of £126,078, which is sufficient 
to pay at the rate of 5 per vent. per annum on the 
new shares, and an interim dividend of £2 10s. on 
eaoh £100 ordinary stock. The receipts have 
fallen  # since the 30th June, but * revival may 
reasonably be anticipated at an early date.’ 

Railway Workers’ Union. 

Tho first congress of the Ruilway Workers’ 
Union was opened on Tuesday at the Hope Town 
Hall, Bethnal Green Road. Mr. James Bedford, 
who presided, said he did not advucate strikes, but 
rather such @ combination among all classes of 
mulway mon ns should compel the directors of the 

to meet t’ em in conference, and remedy 
their grievances, Mr, Watson, the general secre- 
tary, suid the congress would be asked to pro- 
nounce in favour of 9 hours a day, or 54 hours 
aweek, and 48 hours for shops. " A resolution 
in support of t!.e decisions of the Executive Com- 
mittee was passed. Mr, Bedford was elected 
president and Mr. Watson general secretary. It 
was to continue the society on “ fighting” 


lines, and not encumber it with « sick or accident | 


fund. They even object to 1 
subsidised by the Companies ! 
Obituary. 
The late Mr. Archibald Gibson. 


hese funds being 


Tho late Mr. Archibald Gibson, secre‘ary of the | 


Caledonian, was the son of John Gibson, of Lad- 
hope, and Catherine Dickson, of Hartree, and was 
born in Edinburgh on 14ih November, 1819. He 
vas first meant tor t ind was trained in the 
ofice of his father's firm, Gibson and Hector, 
W.8. But in 1%46 he gave up the law for rail- 
vay work, and he was a railway man ever ufter. 
His firat mppointment was as assistant seoretary 
(Mr. Meadows being his chief) 10 the Manchester, 
Sheffield, and Line Inshire. H this post, 
vith Manchester as his hea , till 26th 
February, 1847, when he w ppointed to the 
waistant secretaryship of the Caledonian. While 
\e was assistant secretary the tine was opened, 
tnd he rode in tho first through rain to Curlisle, 
This was on 14th February, 1848, when the Com- 
+ With @ stock +f 16 firsts and 
way to two London trains a day 
faster ran from the Tuwnhead to 
burs 56 minutes. Kinally, on 1st August, 1852, 
&. Gibson was appointed to the Guledonian 
ip, which he held for 38 years. He 
in 1847 Helen Orr B gle, daughter of 
James Bogle, O.B., 94th iment, a dis- 
Peninsular officer. By her (who su: 

@ numerous family, of whom one 
daughters survive. Mr. Gibson was 
Caledonian otbcin), and he was probably 

way official. 


Amalgamation. 
of the representative directors of the 
‘Taff Vale mpc ber Barry Dook 
was held in London Pid 


25 seconds, 
, of which 
aston in 15 


fi 


iii 


the | stood 


AND COMMERCIAL 
that it was decided to issue the 
tary notices of thei: intention to a) 
ment for powers to bring abut a 
three companies named, while at 
poten will be made for the inclusion of the 
ymney Railway Company at some future time. 
nd ich the amalga- 


fas 5 


conditions upon wh: 
mation will take p 
until the bill is deposited, but it is under- 

thet it is intended that all 
undertakings shall be controlled by one 
board, and provision will be made for the dissolu- 
tion of the existing companies, or any of them, 
Igamated company the 
wers will also be sought 
or give effect to agree- 
companies as at present 
or the amalgamated compuny and the owners of 
any other railways, canals, or other property 
which it may be thought necessary to uire 
either by purchase, amaigamation, or by working 
agreement for management and maintenance. 
making provision for the amalgamation of the 
boards of directors of the existing vompanies the 
new company will ask for powers to elect certain 
members of the boad otherwise than by share- 


holders, 
Mexican National. 

At the meeting of the holdeis of the first mort- 
gaze and Matheson bonds this week, the o 
ssid the Mexican Government had decided 
commute the subsidies given to the different rail- 
ways. The proposal of the Government was that 
they should pay down the capital amount of the 
subsidy wnier a discount of G per cent. per 
jannum. They had taken as the basis of the cal- 
{culation a term of about two and a half years, 
| during which it was expected that under the Pp 
sent system the total subsidies would be liqui. 
dated. The nego'iations are proceeding, and if 
carried out 10 completion they will probably result 
in about $1,80",: 00 to $3,000,000 (Mexican) 
being applicable to paying off the Matheson bonds 
less the discount due to the Government. 
amou' 
available for the Prior Lien bonde, 
alread 
the 16 per cent. discount for immediate payment. 
As to the application of the money the legal 
advisers of the Bondholders would ‘have to be 
consulted, as there are sundry charges on the fund 
irrespective of the redemption of bonds. 

‘roposed Railway from Delhi to 
Kurrachee. 





other things, 


address to the vicervy urging, amon, 
elhi to Kur- 


the construction of a railway from 6, 
rachee. 
{there was no near prospect of the Government | 
undertaking that scheme, adding that if the pro- 
ject were commercially sound it might readily re- 
ceive the support of private italists, in which 
case the Government would ingly afford all 
poseible fucilities. 
Argentine North Eastern, 
At the meeting this week satisfactory progress 





wi 
running a railway from Concordia io & point on 


of their large railway system it. connection with 
sea-going ships, which was a matter of great con- 
sequence as saving the great expense of transport 
of ull goods going north ur sou! 

Brazilian Street Railway. 

The Directors propose to issue further 6 per cent. 
Debentures to the extent of not syooedling 46,000, 
to pay for the two new losomotives which have 
been sent out, and also to provide further working 
capitol. They are now inviting applications for 
that pu The receipts on traftic for the six 

mount 10 Re, 134,264$716, being an 
of Res. 3,318§020 over corresponding six 


months last year, . ‘expenditure amounts to 
Rs. £0,201 $240, of Rs.1,910§190, 
The extra price of ts 10 Rs. 1,672 9040, 
and other charges a in the present six 


in 
ciberwoe'expendisur shows «aight dearest 


In| 


usual Parlinmen- 
re ee a 
the same time | to ode 


lace will not be msde known | subject to audit, the net earnings 
the | of 


| 








Aa! were 
nt of about $6,0 0,000 (Mexican) would be tinuan: 
, lese $1,497, 00 A 
collected from the customs receipts, and giste: 


ry ear 


state that 
dividend as last year, 

only that it 

retain the money as miehing 

Bengal and North Western. 

Tho accounts for the half year ended June, 
1890, have been received from India, and that, 
admit of he pay- 
i 4d. per cent. free 
Indian income tax, but subject to English. 
This compares against £2 5s. 

London Water Supply. 

Notice has been given, on behalf of a committee 
representing the majority of London vestries and 
district boards, of a Bill to be introduced into 
Parliament nest Session dealing with this question, 


ment of a dividend of £2 13s, 


Tho Bill will propose to transter the w 
j of the eight water companies now supplying the 


metropolis to the London County Couneil 

other representative body, on terms to be fixed by 

© board of arbitration, and to empower the new 

water authority to supplement the existing su; 

by taking water from Rickmansworth and Leather- 

heal. It is also intended to insert clauses relating 

to the rates of charge. 

Amalee ation of Cheshire Railways. 
The Wirral Railway, and the Sencombe, Hoy. 

lake, and Deeside Railway Companies have issued 

of an application to Parliament to consolidate 


| the railways into one undertaking. Power is also 
become 


taken to provide fund joint owners 

of the unconstructed portions of the Wirral Rail: 

way, in place of the Wrexham, Mold, and Connah's 

Quay Railway Company. ‘There are also some 

important clauses as to running powers by the 

Manchester, Sheffield, and Lincolnshire Railway, 
Honduras. 

The rebe'lion ended on the 14th. General 
Sanchez and his chief officers were captured in 
their last citadel, and executed in the market place 
on the 16th. 

xs. Baring Brothers. 
We are ‘flicially informed that arrany ts 
cluded yesterday afternoon for ths - 
we of the firm of Baring Brothers and Co, 
liability company is to be once re- 
(probably to-morrow), wii 

and fully paid up capital of upward: 
sterling, provided almost entirely by family and 
private friends. The new company will be pre- 
sided over by Mr. Thomas Charles Baring, M.P., 
who retired from the old firm at the end of 1888, 
and who not only subscribes a material part of the 
new capital, but places all his fortune to the 


The municipality of Delhi have presented an ' credit of the new firm. ‘The other directors will 
‘consist of the Hon. Francis Baring, Mr. Robert 


Kirkman Hodgson, and the Hon. John Baring, at 


In reply Lord Lansdowne said tbat present partners in the old firm. 


The liquidation of the old firm will be conducted 
by Lord Revelstoke, Mr. James Stewart Hod 5 
r. Henry Bingham Mildmay, and Mr, Cc. 
orman, who are the remaining ners. 
It is intended to reserve to the old firm the 
right to pay off the Shareholders in the Company 
payment of a substantial bonus yet to be de- 
cided upon. Mr. Thomas Baring sails from New 


ith co struction was reported, They contemplate | York to-day. 


The following is the form of guarantee given in 


saw | the Uruguay river which would bring the wh le | connection with the affairs of the old firm :— 


Guanantex Funn, 
Bank of England, November, 1890, 

“ Tn consideration of advances which the Bank of 
England ha reed to make to Mesers. Baring 
Brothers and ble them to disch at 
maturity their liabilities e»isting on the night of 
the 16th of November, 1890, or arising out of 
business initiated on or prior tothe 15th of Novems 
ber, 1890. - 

“We, the undersigned, hereby agree, each indi- 
vidual, firm, or company, for bimself or them- 
selves alone, and ty the amount only set opposite 
to his or their names respectively, to make good 
to thé Hank of England any loss which may ap- 
pear whenever the Bank of England shall 
mine that the final liquidation of the liabilities of 
Messrs. Baring Brothers and Co. bas been tom- 


pleted, so far as in the opinion of the governors is 
practicable. 





“~All the 
‘and no one firm, or 
‘ealled on for his or their contribution 
= made on the others. 






fhout the 






off, the firm will have about £5, 0 
linbilitior, with about douhle 


@ securities. 






seandalous, because unfounded, announce 
mont that all bills drawn on the fray 
be met, and to prevent ane * mis- 





the firm. We have no doubt this 
had much to do with the panic of Wednesday. 
‘This ia the sort of healing apology that appeared 
in the samo paper on Thurs 'ay : — 

“Tt has been pointed out to ws that a paragraph 
fin our City article of yesterday ble to muse 
construction. Tho arrangement made on Satur- 
day last with regard to the affairs of Messrs. 
Baring »bviously covers wll engagements entered 
into by that firm prior to Saturday, whether 
actually completed or not. All bills, therefore, 
drawn in pursuance of those engagements, whether 
dated prior or subs quent to the arrangement of 
Saturday Inet, are covered by the guarantors and 











ih he 
» “ Misconstruetion" indeed! ‘There was no 
Misconstruction about it. The inf ion was 
not true, and the writer should have the manliness 
fo say 80, The lack of enterprise in this particular 
part of the paper should at least be made up by 
Acouracy, +specially in dealing with such a grave 
matter, 


Great Indian Peninsula. 
‘Tho Company announce a dividend of 2hs. 44. 
Per cont. on the capital stock in addition to the 
inteed interest for the half year to December 

1 proximo. 
Argentine Affairs, e 

‘The Times correspondent at'Buenos Ayres, writ- 
ing under date October 22, gives ‘gloomy account 
of the outlook. All the frauds of the Gelman 
regime were being washed out, a popular outery 
was brooding against Ministers General and 
Lavalle, and another revolutionary crisis was 
ling. All rorts of Companies started in boom- 


were collapsing, and ¢ oncerns 
‘were dwindling. Te" tht even Good concern 


A committee of London and Continental bankers 
ih abestiy tit to see ae me be done with Ar- 

@ Hoance, more especially as regards n fresh 
Fe. "Lard Hothechid ot ent Se 


— i PysaPlrtel his influence. 
interests w J 

by Herr th 

member 













hroder, and the 
Haute Banque, 


oo, ther el and Co, and Anton 
Plate Bank, 
‘investigation. 


Gibbs and 
ith Mr. Drabble, of the River 
one or two others will join in the 


Southern of Spain. 

per cent. bent 
called for the dnd day of 
he purpose of considering a pro- 


taising of the necessary funds to 
works left unfinished by the oon: 


Wednesday morning a Tendon morning 
made the torious, and under the ciroum- 


ter the 15th 


conception ”’ informed the public that it was 
the Bank Five bey that was now oe ‘on the 












00,000 
that 
‘ansets, half of which will consist of 


with the understanding that such publica- 
ubject to the first paragraph of this 
notice. 


Tho meaning of this, as far as it goes, is quite 
clear. The South Eastern would rather not amal- 
gam but in the meantime would like to enter 
into fresh arrangements ns would take the 
sting out of the Shorncliffe decision, which puts 























kin all over. Tactics like these, 

however, will not avail much to stave off what is 

fusion of the 

nm Bill to be 

cuted in the forthooming ression has already 

Boon fasted. It is ** wide" enow, its scope to 

satisfy thefeelings of Sir Edward Watkin, butis also 

definite enough in its aims to meet the views of 
the large body of Shareholders in both und 

takings who want fusion nnd mean to have it, 

It provides for the dissolution of the two separate 

undertakings and their fusion into one, or for the 
dissolution of the Chatham only and its amalgam: 

tion with the South Enstern. © Provision is mad 





for separate accounts of earnings for each und 
taking, and for such alteration of rates and fixing 
of capital as circumstances may demand. We seo 
no reason why the Bill should not pass without 
serious opposition from any quarter; and once it 
is passed events will be too strong even for the 
iron will that rules the destiny of the South 
Eastern. 






Contracts, &c, 

Gawat Nowrnenn.—The Directors are red 
to receive tenders for the supply of new and the 
purchase of old stores. 

Gurat Wesrenx.—Tho Directors are prepared 
to receive tenders for the erection of offices, &e., 
at their Exstern depot, Bris‘ol station; also for the 


tenancy of the refreshment rooms at the Salisbury 
station, 


Directors invite tenders for the supply of stores. 
Current Warking Bapenses. 
Ciwcrxnatt SovrHERN.—Traffic statement for 
the month of Oot. : 











18° 0. ys 
40 we 354,000 
259,000... 220,000 

i> veewcnren 
164,000 ., 164,000 





i» North Easteun.—Traffic 
statement for the month of Oct. :— 








oe 1889, 
Receipts ...... ++ 107,000 ., 105,000 
Working expenses *0,000 ,, 67,000 
Net revenue ..,...s000 27,000 .. 38,000 
ALABAMA AND Vickssuno.— Traffic statement 
1800, 1889, 

= $ 
70,000 ., 70,000 
42,000 ., 40,000 





Net revenue ....06..+ 28,000 0,000 
Viexsnvno, Sunzvevont, axp — Pactrto.— 
Traffic statement for the month of Oct. 
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By ee 
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cat 
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Net reven: 
~ New 
Rainoan, 












Miptaxn Great Wrerenw (Inxtaxp).—The! 













eh 


Fou THE QUARTER ENDING 


Expenses to earnin, 
Net earnings 













Profic (1889, 1°56 per cent. . 
1890, 0°83 per cent.).... 1,393,739,, 744,712 
Dividend paid (1889, 1°60 
per cent. ; 1890, 1°00 per . 
cent.) 1,341,424., 894,289 


— 
+ 62,314.. 149,673 
it. 







Grand Trunk Traffic. 
(Including Chi nd Grand Tronk and 
Detroit, Grand Haven, and Milwaukee), 


s 
Weok ending Nov. 15 _,, 99,113..4,01; 
Do. in 1889. , 168,232, 4,001 


Week's decrease 
Aggregate receipts 20 
£2,084,017 against £2,152,000 in 

£67,983, 
Cable message adds :— 





weeks :—1890, 
1889; decrease, 


“* Low rates through 

traffic: ocean steamers delayed by storms ; local 

traffic affected by bid roads.’ 3 
Traffic Receipts. 

The traffic receipts of railways in the United 
Kingdom for the week ending Nov. 15 (the 
latest published) mmounted on 18,667 miles to 
£1,402,763, and for the week in 
1889 on 18,549} miles to £1,381,439, sho 
41 increase of 126} miles and of £21,324. 
The receipts this week (ending Nov. 15) oe 
ke 2s, 11d. per mile souiet £74 108, 2hd. 
the nding week last year, 

The trafic and increase or decrease is shown in 
the following list of the receipts of the principal 
linee for this wk 






















=| 
57,106 60,669 
217347] 
70,530, 
79,279) 
13,866 
16,762 14, 
158,200 154,870 
6,272, 4,951 
78,634) 80,835 
44,372 41,024 


Jaledonian saw 
Gian and 8. W. 
Greet Kastorn sone 
Great Northern, 
Gt. North. (Ireland) 
‘dreat Bn. and Wn. 
Great Western ., 
Hull, Barnsley, &o. 
wan, and Yorkshire 
London and Bright. 
London, C., and D. 22,706 21,999 
London’and N.Wn.|209; 185|207,299, 
-| 65,800 61,946) 8864 
London, Til., and 8.) 3,037) 3,351 
Man. a d Sheffield) 42,030) 41,629 
Metropolitan .....| 18,741 18,027 
Metropolitan Distet.| 7,917, 7,647 
Midland... 166,492/161,970, 
9,725 9,508 
61,743 60,524 
186,722 181,248 
9,045 8,858 
18,492 13,406. 
+ 3,010 3,933) 
| 35 359 84,479 
sss eee! 15,062 T4382) 


_ 


PARLIAMENTARY SESSION, 1892. 
followin, d 
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‘and Scottish North get ‘ahha 
extensions thereof ; agreements ; jonal capital ; 
of funds of company and Glasgow and, 
‘Western Railway Company ; incorporation 
‘amendment of acts ; and other purposes.) 
. — (Acquisition of Glasgow and South 
restorn Railway, &c.).—Power to Caledonian 
railway company to acquire undertaking of 
Glasgow and South Western railway company, 
railways and other property held by 


: 


Fuss 


i 


th ith other companies ; option to 
ete railway company to heiceas joint 
owners thereof ; increase of number of directors 


; dissolution of Glasgow and South 
‘estern railway company ; reconstitution of 
that cor y; transfer of their powers, obliga- 
tions, and Habilities ; guarantee of dividends or 
other consideration to their shareholders and lien 
7 heirs ae pat Pee or shares ; 
raising an application of funds ; appointment 
‘and Seebepotasioe of joint committee ; agreements 
between the aforesaid companies, jointly and 
itely, and with the City of Glasgow Union 
Sees company, the Midland Railway Com- 
y, the Portpatrick and Wigtownshire Joint 
Bemis, and the ae mM hodes 
company ; appointment officers an 
pes H retring allowances ; additional station 
and other accommodation ; traffic and other ar- 
its ; alteration of constitution of City of 
Glasgow Union Railway Board ; arbitrations ; 
tolls, rates, and charges’; amendment of acts. 
Channel Bridge and Railway Company, Limited 
(Harbour Works.) —Powors to the Channol Bridge 
and Railway Company Limited to construct piers 
or breakwaters for forming a harbour in St. 
Margaret's Bay and incidental works ; powers to 
and excavate, purchase lands, &c., by com- 
appoint harbour masters, &o. ; reserva- 
tion to company of exclusive control, management, 
and user of harbour works ; powers to apply 
and raise, and provisions with reference to capital ; 
of Acts; amendment or repeal of 
Acts and memorandum and articles of association ; 
and other powers. 

Glasgow and South Western. — (Additional 
Powers.) Additional powers to the company with 
teforence to new railways and other works and 
Mditional lands in the counties of Ayr, Renfrew, 
Lanark; ‘purchase by com; and Cale- 
Yonian railway company of the Shieldhall branch 
nilway, and ‘agreements with reference thereto; 
fact to raise further capital; amendment of 


“Great Northern. New railways in the City of 
London, and the counties of London, Nottingham, 
caro te Riding of the county of York ; 


i 


’s railway between Hat- 
t’s Ripton and Peter- 
bara Werrington Junction and Helpstone, 
and Stoke, Finchley and Edgware, and 
‘Dunstable; openings under Charter- 
diversion of footpath and abo- 
level crossings near @akleigh 
and abolition of footpath 
H at 
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lands ; agreements with local authorities; power } amendment of Acts, &o. ‘ 
te in forth British Secrets Station, &o.).—New 
company ; | railways: Wid of existing railways ; diver+ 


repeal, «nd amendment of Acts. 
Western.—Railways and works in the | chaso of lands for and improvement 
counties of Gloucester, Glamorgan, Carmarthen, | of Waverley Station at Edinburgh ; Eden 
and Devyon—bridges, footpaths, and roads, and| with Pee Edinburgh and 
stopping up of roads and footpaths in the counties | and Leith Gas Commissioners; power to 
of Worcester, Somerset, Devon, Monmouth, Gla- | capital and apply funds ; amendment of acts, &o, 
morgan, and Pembroke—Additional lands in the| North British and Glasgow and South Western, 
counties ot Devon, Monmouth, Glamorgan, Car- |—Amalgamatjon ; dissolution of Glasgow and 
marthen, and Pembroke—Power to company and| South Western and City of Glasgow Union rail- 
London and North Western Railway Company to | way ies ; provisions as to capital and re- 
rer ba) certain footpaths in the county of Salop, | venue and as to principal office in Glasgow and 
and to acquire additional lands in the counties of | meetings of Directors, and as to tolls, rates, and 
Hereford and Salop— Provisions as to repair and | charges, and as to compensation and superannua- 
construction of roads—Tolls—Provisions as to | tion ; ements with and powers to Midland, 
superfluous lands of the Company—Revival of | Great Northern, and North railway com 
powers for the purchase of lands for, and for the| panies, and running powers to other companies; 
construction of, the railway No. 4, authorised by | amendment of acts. 
the Great Western Railway Act, 1880, so far as| North British (Methil Harbour).—Power to 
not exercised—Estension of time for the con-| extend and improve, &c., Methil harbour; power 
struction of railway No. 2, authorised by the| to construct new dock and works; power to 
Great Western Railway Act (No. 2), 1882—Re- | tolls, rates, and dues ; power to raise further [- 
vival of powers for the construction of the Leo- | tal; amendment of acts, &. 
minster and Bromyard Railway, between Steen’s| South Hastern.—Construction of railway at 
Bridge and Bromyard—As to the working and | Cheriton, in the county of Kent, and powers to 
user or acquisition of the undertaking of the Forest | company and Cranbrook and Paddock Wood rail- 
of Dean Central Railway Company by the Com-| way company to construct a street widening at 
pan —Extending to the Plymouth Great Western | Cranbrook, in the county of Kent; compulsory 
oes and the Millbay Pier, certain sections of | purchase of additional and other lands in counties 
the Harbours, Docks, and Piers Clauses Act,|of London, Kent, and Sussex, and in City of 
1847—Further provisions as to voting, in respect | London; confirmation of purchase of certain 
ot shares or stocks of the company held jointly— | lands; power to take part only of certain pro- 
Capitalisation of moiety of Vale of Towy deben- | perties; extension of time for completion of 
ture stock— Power to subscribe to the capital of| works and purchase of lands in counties 
the East Usk railway company— Power to the |of London, Kent, and Sussex; amendment of 
Calne railway company to raise additional capital | agreement with London, Chatham, and 
—Agreements between the company and other | railway company, dated 7th September, 1866 ; 
companies and parties—Agreemints between the | transfer to company of certain powers granted to 
company and Lady Llanover—Capital—Applica- | the Lydd railway company and release of money 
tion of funds—Amendment of Acts. deposit ; power to subscribe towards or guaranteo 
London and South Western.—Widenings in the | interest upon chpital of any pier undertaking on 
counties of London, Surrey, and Middlesex ; re- | the coast of Kent ; repeal or amendment of cor- 
moval of bridge and extinguishment of rights! tain provisions of South Eastern Railway Aot, 
over railway near Surbiton station; extinction of | 1890, with reference to works ut William-atreet, 
rights over road at |]fracombe atation; confirma- | Rochester ; provisions as to appropriation of the 
tion of diversion of footpath in parish of Titch- | reserve fund of the company and amendment of 
field, Hants ; additional lands in the parishes of South Eastern Railway Act, 1877 ; application of 
Christchurch, Hants, and Ealing and Chiswick, | funds by company and Cranbrook company ; ad- 
Middlesex ; vesting of lands at Ilfracombe, Devon, | ditional ‘capital ; incorporation and amendment of 
and South Stoneham, Hants; extension of time acts, and other purposes. 
for completing West Brompton junction railway, | South Eastern and London, Chatham, and Dover. 
and for purchase of lands for, and comple'ion of, ;—Amalgamation ; confirmation of agreements ; 
deviations of Bodmin and Wadebridge rail alteration of tolls, rates, and charges; amendment 
authorised by North Cornwall Railway Act, 1882; | or repeal of acts. * 
re-transfer of deposit ; transfer of powers relating 
to Plymouth section, authorised by Plymouth, 
&c., act, 1889; confirmation of expenditure and! 
re-transfer of deposit relating thereto; further 
Money powors; confirmation of agreement be- 
tween company and Secretary of State for War 
Department ; powers to company and Midland 
railway company to widen parts of Somerset and 


sion and widening of streets; new street; pur- 
it 


















Lonpon anv Sovrn Wesrenn Ramwar 
Winows’ axp Onvuans’ Benxrtr Soctery.— 
The second triennial banquet, in aid of the funds 
ot the above sochety, will take place at the Free- 
masons’ ‘Tavern, (reat Queen Street, W.C., on 
Wednesday, the 10th December, at 7 p.m, pre- 
cisely, when Lieut.-Colonel the Hon. Henry 
Dorset railway in parishes of Radstock, Camerton, ; Walter Campbell has consented to preside, sup~ 
Writhlington, Wellow, Forscote, South Stoke, | ported by other Directors and the chief officers of 
and Monckton Combe, Somersetshire ; application |the Company. This society was establ | by 
of funds; compulsory purchase of lands; exemp- | the Company's empioyes in 1861, with the objeot 
tion from section 92 of Lands Clauses Consolida- | of securing annuities to the widows and orphans 
tion Act, 1845; tolls; agreements with Dideot, | of de members, and is now the means of 
Newbury, and Southampton railway company ; | affording valuable assistance to the recipients, re- 
amendment of acis. presenting a charge on its funds of up’ 

London, Chatham, and °Dover.—Redaction of | £800 a year. ‘The price of the ti-kets tor the 
nominal amount of ordinary capital of company; engeet is 21s. » which may, be obtained. 
vesting in company the Shortlands and Nunhead | Mr. Henry ‘Taman, hon. treasurer, and Mr, 
powers in relation to that rail-|T. Olding, the secretary, at Waterloo Station, 
in ncacun tse Vd tes or stock | London, 8.E. to oy reek 
: ; Chancery refer- Ontos Courant, Lin. 
ae ending No le 16, Ibi, 


Doe Solbony hat, 1074; omendeaateal ons 








railway ; f 


G 
Lonpox bc Pi 
£13,030 ; 1889, £12,415. 











IC: 
formity with the 
of the above com 


Bevan, ani 
thereon 
of the said com) 





Kny,, tor 


li 
; 


7 1 2627 9107 4035 
99 140 2083 3733 4649 
208 ine 2080 A736 4680 
212 188 2704 799 4709 
26 13907 2750 ‘3803 473) 
22 i 2753 S817 4739 
280 142 2703 384 4145 
280 1362 2175 854 4154 
‘gaz 1377 2780 3857 4761 
390 M449 2786 3871 4760 
aot 1465 2789 3878 4834 
428 1070 291 3918 4844 
431 1001 204 a0i7 4846 
“ 1681 a7 3901 4574 
40 1071 2825 3966 4875 
sun 1723 2830 398) 4908 
505 1736 2642 3085 4915 
506 140 2644 4003 4925 
S07 1765 2651 4035 4929 
410 77) 2855 soay 4936 
40 1773 2859 4950 
S62 1800 2881 4056 4984 
533 1894 2683 4083 5005 
519 1866 2487 ann 5007 
308 1674 2928 4121 5015 
027 7 2058 4139 89 
626 1929 soak 4220 5054 
48 1004 3027 4226 5060 
058 2017 8035 4202 5100 
672 2010 3037 4271 Sloe 
Orr 2058 060 4281 5124 
680 2068 2063 4288 5183 
69s 2074 9073 4303 8245 
on 20% 3003 433 5250 
106 216 312 4045 254 
8 2126 3136 4363 5278 
766 2163 3140 4974 5262 
780 Pity) 3162 4386 5320 
783 2259 ob 4399 5326 
789 2272 3219 4402 3439 
tol 2278 3200 4406 73 
Mo 2317 an 45 518 
838 2343 3298 47 5543 
an 2366 3316 4419 S44 
9 B78 33925 4425 5584 
‘963 2380 3370 4467 9876 
67 2383 3403 4409 9877 
1005 2398 44 5881 
1008 2185 m0 erry 8611 
1042 2438 HO 4516 5647 
1043, 65 8457 4528 5659 
1087 2472 3406 4542 8740 
Io 2503 24834360742 
146 2518 3496 4578 5736 
12 25) 3504 4391 BRSR 
18 25) 3508 4602 5883, 
1164 2885, 3515 4612 5025 
oe Mea 2013 S580 4622 5909 
Por £100 sterling each, £29,800. 
SIDNEY COLLETT, 
. B. VENN, 


form for 


that in con- 
contained in the 
ay, the following Five per | 
On the | ¢ 


poy hog sot, at the anking House of Mesafs 
a 


1d Co,, 54, Lombard Street, F.C., when the 
will cease, wore this day drawn at tho 
x" ut Winchester House, No. 50, 

Broad Street, in the ‘ity of London, im the presence 
of Sir James Anderson, one of the Directors, Sidney Col- 
of the said Company, and the 


Notary Public. 
oF eco, ot" DRAWN THIS 


fore Jercarryine | The Great In 


Full information and necossary 
Rests eich Lease nes nee Broad Street 
“The Baitera and South Afdoan | N 


ges hh Company, Limited. 
Nor ri hereby” gi, 


Bar- | 





Sth November, 1890, 
‘Transfers of the Deferred Annuity will not be 
it this office while the register remain closed. 


dian Feninsula Railway 
Company. 
OTICE is hereby given, that the Eighty- 

Second HALF YEARLY GENFRAL MEETING 
of the Proprictors in this Company will be held at the 
City Terminus Hotel, Cannon Street, London, on Friday, 
the 10 h December nex clock noon precisely, for 
the general business of the Company, pursuant to the 
A 


ct, 
‘The Registration Books will be Closed from Faturday, 
, to Wednesday, the 3ist December proximo, both 
inclusive, for the. pu of the mecti 
ration of the Half Yearly Interest Warrants, 













prietors on the Ist day of January, 


ha 40, Copthall A B.0. 
ll House, all Avenue, E.C., 
SoPtondons "ls Movember Ws” 





The Indian Midland Railway Company, 
Lim ted. 
OTICE is hereby given, that the Tenth 


held at the City Termi 


Hotel, Cannon street, London, 
day, the 19th 


y of December next, at half-pest 
ok, to receive a K. from the Directors and the 
Accounts of the Comp ny tothe 30th June, 1800, and to 
transact the ordit business of th: Company. 

The Transfer Books will be closed from Saturday, the 
13th December, to Wednesday, the Sst December 

roximo, both dsys inclusive, for the preparation of the 

lf yeart: ll be forwarded ty 
the Prop ry, IRD), 
» A, FAYRER, 

Becro 


interest warran hich 
tors on the lat 


Company's Offices, 
Copthali House, 
Coptha!ll Avenue, London, E.C., 
20th November, 1690, 


IN PARLIAMENT. 
SESSION 1891. 
LONDON CHATHAM AND DOVER 





RAILWAY. 

(Reduction of nominal amount of Ordinary Capital 
of Company Vesting in Company the Snort- 
lands and Nunhead Railway ; Further powers 
in relation to that railway ; Additional Capital ; 

Release of Money or Stock deposited with the 

Court of Chancery with reference to rulway 

authorised by London Chatham and Dover 
Railway Act, 1874; Amendment of Acts.) 

OTICE is Hereby Given, that application is 
intended to be made to Parlivment in the 
ensuing Session by the London Chatham and 

Dover Railway Company (in this notice called 

“the company ’*) for an’ Act (hereinafter called 

‘the intended Act”) for all or some of the 

following purposes ;— 

Tomake provision for the regulation ot the capital 











of the company, and among other things for re- caps, 


ducing thenominal amountof thecompany 
ordinury share capital, to such nominal nt as 
shall represent average market value thereof 
or as may be otherwise provided by the int, 
Act; and to authorise the company to call in and 
cancel. the certificates of the shares of such 
i i ital, and to oreate and issue 
the holders of such 
'w certificates of the 


Nunhead han 


The Interest Warrants will be forwarded to the Pro- | ments that have been or be far made between the 







ORDINARY HAL¥ YEARLY GENERAL Of acqui 
EETING of tho Proprietors in this Company wil! be the Shortlands Company, any capital or funds 





lensed capital of the Short 

ting or issuing of 
Benture stock or otherwise, and for 
tion of shares or stock of the Com; 
a greater or less or other amount for 
stock in the capital of the Shortlands 
whether Laer or me the agg er 

id up in |, and to or 

oped require the Tighis ‘and buaramincet 
Share of the Shortlands Company, and to 
confirm and give effect to or to v: 









Company and the Shortlands Com 
ac 8 to the matters aforesaid or any of 
'o provide for the re-arran, it and 
tion, reduction, or increase the en the 
Shortlands Company, authorised to be raised by 
shares or borrowing, and to confer further and 
| other powers upon the Company with regard 
jereto. 
To enable the company to apply, for the 
1g and seapliiieg the und. of 


with 













now or hereafter belonging to them or under their 
control, and, if they shall think fit, to raise addi- 
tional capital for such purpores, and to raise such 
| additional capital by means of ordinary stock, pre- 
ference stuck, debenture stock, and ow 
by all or any of such modes, and to make such 
| provision with respe:t to the dataet parabe co 
such stools and debentures respectively, and the 
rights of priority or preference in the t 
thereof, as may be authorised by the Tronded 
Act, 






To authorise the repayment of the do- 
posited with the Court of Chancery in Hagan, 
with reference to the company’s loop line of rail- 
way at Beckenham, cons ructed in pursuance of 
the London, Chatham, and Dover way Act, 
| 1874, or the re-transfer of the stock in w such 
money was subsequently invested, and the stock 
in which it now stands, together with the accu- 
ep reget or divi thereof, 7‘ 

‘o mi necessary provisions for the pur- 
poses aforesaid, or any of them, and to confer, 
vary, or extinguish all rights and privileges which 
it may be requisite to confer, » Or 
for thes purposes of the paride’ Act, or any of 
them, and to confer other rights and priv: 

To alter, tend, and enlarge, and if need 
be to ‘ere and provisions, or some of 
them, of the ig Acts, local and personal 
(that is to say): 16 and 17 Vio., cap, 182; 22 and 
23 Vie., cap. 64; 23 and 24 Vio,, oap, 177; 28 
and 29 Vic., eap, 265; 30 and 31 Vic,, cap. 209 ; 
32 and 33 Vic., cap. 116; 34 and 36° Vie. cap 
131; 36 and Vio. 14; 87 and 38 Vic., 





















to or affectin, 
Nunbead Rat wa Act, 

Printed copics of the Bull for the intended Act 
will be in the Private Bill Office of the 
House of ‘ons on or before the 20th day of 
Decomber next. + 

Dated this 18th day of November, 1890. 

Victoria Station, 


JOHN WHIT 
Solicitor for the Bill. 
MARTIN and LESLIE, 


27, Abingdon Stract, Westminster, 
. Parliamentary Agents. 4 






















RERAPATH’S 


MENT. 
| PARISON 189%. 
T NOR’ RAILWAY. 
New Railways in the City of London, and the 
counties y q 
Riding of the coun’ York ; Wi 
aie saa it Raila between Hatfield 
and Digswell, Abbott's Ripton and Peter. 
porough, Werrington Junction and Helpstone, 
‘and Stoke, Finchley and Edgware, and 


a and Dunstable ; Openings under Charter- 
eee Birest version of Footpath and Abo- 
lition of Level Crossing near Oukleigh Park ; 
Footbridges and Abolition of Footpath Level 
evel Crossing at Stevenage; Footbridge at 
‘Arlesey ; New Roads at Newark; Diversion of 
Roads and Abolition of Level Crossing at 
Newark and Muskham; Abolition of Level 
Crossing at Bawtry; Diversion of Road at 
Ardsley ; Acquisition of Lands compulsory and 
by ent; Exemption from Section 92 of 
Looks Clauses Consolidation Act, 1845; Addi- 
tional Lands in the counties of London, Middle- 
tex, Hertford, Lincoln, Ni isch foray and York 
{West Riding); The vesting of the Washing- 
borough Branch in the Great Northern Railway 
Company; Powers to the Great Northern and 
Great Kastern Joint Committee and to the 
Manchester, Sheffield, and Lincolnshire Railway 
Company ; Abandonment of portion of Newark 
and Ollerton Railway and return of part of 
Deposit Fund; Extension of time for sale of 
superfluous Lands; Agreements with Local 
Authorities ; Power to Company to subscribe to 
Street Improvements in Grimsby ; Additional 
Capital by the Company ; Incorporation, Repeal 
and Amendment of Acts ) 

PPLICATION is intended to be made to 
Parliament, in the next Session thereof, by 

the Great Northerh Railwey Company (herein- 
after called ‘the Company ’’), for leave to bring 

‘ina Bill for the following, or some of the following, 

among other purposes, that is to say :— [ 

1, To enable the company to exercise the 

following powers, and to make and maintain the 

railways and other works hereinafter deecribed or 

of them or such parts thereof as the Bill 
sball define, with all needful stations, sidings, 
works, and conveniences connected therewith re- 
spectively, and to stop up or divert all such streets, 
roads, and footpaths ra are shown on the deposited 

Plans hereinafter referred to, relating to the said 

tailways and works as intended to be stopped 

up or diverted, that is to say :— 

Ratwway ar Fanutropon Roap anp OrEnincs 

unpen Cxanrevnouss Sraeer, 

A railway (No, 1), commencing in that part of 
the parish of St. Sepulchre which is in the | 
county of London, by a junction with the 
“ Railway at Farringdon Street,’’ autho- 
vised by the Great Northern Railway 
{Various Powers) Act, 1890, about 7 yards 
south of the southern side of Charles Street, 
shown on the plans deposited with the Clerk 
of the Peace for the county of London with 
respect to the said Act, and dermminathig in 
that part of the parish of St. Sepulchre, 
which is in the ci y of London, at or near 

the north east side of Snow flill, about 57 





Farringdon Road. 

The railway will pass from, in, th , orinto 
the parish of St. Sepulchre, in the county 
of London, as well the part which is within 
as that part which is without the city of 
London, and also the liberty of Saffron 
Hill, in the county of London. 

Orewivos uxnrn Cuantennousx Sraxer. 

To enable the com 


Arailway (No nes in the liberty 
‘0. 2), ing in the 

AT Net voad (extra parochial), in Notting- 
hamshire, on junction with the com- 
pany’s Leen Valley branch, about 81 yards 
north of the northern boun: of Ireland 
Wood, and terminating in parish of 
Bolsover, in Derbyshire, at the northern 
boundary of the wood, called Whaley 
Thorns, about 134 yards east of the centre 
of the Mansfield and Worksop branch of 
the Midland Railway Company. 

The railway will pass from, in, through, or into 
the liberty of Newstead (extra parochial) 
and the* parishes of Kirkby-in- Ashfield, 
Sutton-in-Ashfield, Skegby, Teversall, 
Warsop, and ('uckney, in Nottinghamshire, 
and the parishes of Ault Hucknall, Pleasley, 
Upper Langwith, and Scaroliff; in Derby- 


ire. 

A railway (No. 3), wholly in the parish of Bol- 
sover, in Derbyshire, commencing al the 
termination of railway No. 2, and ter- 
minating by a junction with the Mans*eld 
and Worksop branch of the Midland Rail- 
way Compar.y, about 107 yards south of 
the centre of the level crossing of the public 
road from Elmton to Cuckney. 

A railway (No. 4), wholly in the parish of 
Kirkby-in-Ashfield, in Nottinghamshire, 
commencing by a junction with railwa: 
No. 2, at a point about 100 yards nort 
east of the south west corner of the field 
numbered 36 on the 1-2500 Ordnance Map 
of that parish, and terminating at or near 
the middle of the field marked 358 on that 


map. 

A railes (No. 4), wholly in the parish of 
Kirkby-in-Ashfield, in Nottinghamshire, 
commencing by a junction with railwa 
No. 4, about 20 yards south of the nortl 
west corner of the Kirkby Colliery work- 
shops, and terminating on the west side of 
the northern boundary fence of the Kirkby 
Colliery sidings for full wagons. 

A Ruilway (No. 5), wholly in Nottingham- 
shire, commencing in the parish of Skegby 
by a junction with railway No. 2, about 61 
yards north of the south corner of the 
field numbered !41 on the 1-2600 Ordnance 
Map of that parish, and terminating in the 
parish of Teversall, about 14 yards north of 
the south west corner of the field num- 








bered 431 on the 1-2600 Ordnance Map of | 


that parish. 

The rail will be wholly in the said parishes 
of Skegby and Teversall. 

A railway (No. 6), wholly in the parish of 
Pleasley, in Derbyshire, commencing by a 
junction with railway No. 2, on the north 
east side of the Longhedge Lane, about 195 
yards (measured in a southerly direction 
along the said lane) south of the centre of 
the bridge carrying the said lane over the 
Teversall branch of the Midland Railway 
Company, and terminating at a point about 
6 yards south east of the south east rail 
weigh-bridge of the Pleasley Colliery. 

A railway (No. 7), wholly inthe parish of 
Scarcliff, in Derbyshire, commencing by a 
junction with railway No. 2, at a point 
about 50 yards east of the middle of the 
western fence of the field numbered 44 on 
the 1-2500 Ordnance Map of that parish, 








» and terminating at a point about 70 yards 


due north of the junction of the public 
road from Whaley and Upper Langwith to 
Nether Langwith. 

A railway (No. 8), wholly in the parish of Bol- 
sover, in Derbyshire, commencing by a 
junction with railway No. 2, 
north east corner of the ibered 989 
on the 1-2500 Ordnance M neat bea 
and terminating at a point 3)yards east 
the office for empty wagons of the 


—_— Colliery. 
LWAY AT STANNINOLEY. 


A railway (No, 9), wholly in the West Riding 
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of Yorkshire, commencing in the eo 
a Cal: -oum: Farsley, in re parish 
a 
Brad! , an Ha.ifax line of the com 
at a point about 565 yards wast of (hi wok” 
em end of the viaduct at emnineey 
station, and terminating in the township 
Pudsey, in the said h of Calverley, 
a junction with the said line at a point 
about 47 yards west of the western end of 
Stanning! - east signal box. 
The railway will pass from, in, through, or into 
townships or parishes of \- 
verley, Bramley, and Leeds. 
AILWAY AT LAISTERDYKR. 
A railway (No. 10), wholly in the said parish of 
Calverley, commencing in the township of 
Calverley-cum-FarsJey, by a junction with 
the Idle and Shipley branch of the com- 


pany, at a point about 17 yards north east 
of the centre of the bridge carrying the 
public road, known as Dick Lane, over the 


said branch, and terminating in the town- 
ship of Pudsey, by a junction with the 
Leeds, Bradford, and Halifax line of the 
company, at a point about 10 yards south 
west of the centre of the level crossing of 
the said line, known as Duckett's cross- 


+ ing. 

The railway will pass from, through, in, or 
into the townships of Calverley-cum-Fars- 
ley and Pudsey. i 

Rattway at Kerourry. 

A railway (No, 11), wholly in the township of 
Keighley, in the parish of Keighley, in the 
said West Riding, commencing by a junc- 
tion with the Thornton and Keighley | = 
way of the company, ata point about 73 
yards south of the south eastern face of the 
bridge carrying the Keighley and Worth 
Valley Railway of the Midland Company 
over the said Thornton and Keighley - 
way, and terminating on the south western 
side of Low Mill Road, at a point about 18 
yards from the south western boundary of 
the said road measured in a south westerl; 
directién, from a point about 90 ya: 
measured along the said southern boundary 
from the corner of East Parade and Low 
Mill Road. 

New Ramways at Muskwam. 

A railway (No. 12), wholly in Nottinghamshire, 
commencing in the parish of North Musk- 
ham by a junction with the down main line 
of the company, at a point about 170 yards 
south of the mile post on the said line de- 
noting 123 miles from London, and ter- 
minating in the parish of Bathley, bya 
junction with the railway authorised by the 

ewark and Ollerton Railway Act, 1887, 
at a point about 1 mile 1 furlong 6 chains 
from the commencement of the said autho- 
rised railway, marked on the plans de- 
posited with the clerk of the peace for the 
county of Nottingham, in respect of the 
application for the said Newark and Oller- 
ton Railway Act, 1887. 

The railway will pase from, 1n, through, or into 
the parishes of North Muskham end Bath- 








ley. 

A pulleay (No. 13), wholly in the said parish of 
North Musk!am, commencing by a junc- 
tion with the up main line of the mpanye 
at a point about 170 yards south 
said wile post denoting 123 miles, and , 
terminating by a junction with railway No. 
12, ata point in the field num 12¢ ° 
on the 41-2506, Ordnance Map of the 
said parish, about 13 yards measured in a 
south easterly direction from a point in 
the north western boundary of the said 
field, 140 yards messured that 
boundary from the public road ‘from 

. Muskham to Caunton, ’ 

sini cf the wale line of the Compas 

A of the main the A 
‘on both rides thereof, wholly in Bortord 

| shire, commencing ‘in the parish of Hat~ 


IDENING FROM Annorr’s Rwrow to Peren- 


Yoo le 
A widening of the main line of the Company, 
©» on both sides thereof, wholly in Hunting: 


donshire, commencing in the parish of 
, Abbott's » bya junction with the 
said main line, at a point opposite the 


northern end of the 


up platform at the 


° Abbott's Ripton station, and terminatin 

‘ in the parish of Fistion, by a junction wit! 

‘ the main line, at a point about 70 
yards north of the centre of the bridge | Divension or Foorratn axp AuoLrrion or Leven 
carrying the said line over the public road 
known as the Oundle Road, and jeading 


from Peterborough to Oundle, 
will pase front, if throu; 


i 


thy 
into the parishes of Abbott's Ripon, "Wood 


Hite Sawtry St. Judith, 


wiry All 


Bawiry ‘St. Andrew, Connicgton, 
Helens, Devien, Cnliones Ste ee 


Faroet, and Flotton. 
| Wiewrxo vnow Warniworon Junction ro 
Hetreronn. 
A of the main line of the compan 
on sides thereof, wholly in Northam) 
fonshire, commencing in the parish 


Werrington, by a junction with the said 
main line at a pot aout 100 yards mea- 

westerly direction from the 
centre of the signal box at ectingto 


sured in a nort 


~ 


» and terminating in the parial 


Helps'one, by a junction with the said 


main line, at & point about 20° yards sou! 
of the centre of the level crossin 
the railway by the public road leading £ 
Glinton to Helpatone. 
The widening will 


g 


ton, Marholme, 

atone, 

Wrowmixo vxom Conny to Sroxn. 
A widening of the main line of the compan 


wholly in the parts of Kesteven, in Lin- 


» commencing in the parish 


Corby, by junction with the said main | 
, ling, at « point about 30 yards north west 
‘ of the contre of the bridge at the north 
™ ern end of Corby Station, carrying the 
the public road leading from 


west 
anid line over 

aint Colaterworth, and terminating 
owith the said 


z 


Tunnel, 


"The widening will pass from, in, through, or 
rishes of Corby, Burton-Coggles, 


into the 


F 


and South Stoke, 
Wipewixo rnom Fixcuney ro Epowawn, 


Ol 


from, in, through, or 
into the town: ie or parishes of Werring- 
linton, Etton, and Help- 


parish of Bassingthorpe, by a junction 

main line, at a point about 63 
measured in a south easterly direo- 
from the south eastern face of Stoke 


“f 
of 


nm 
of 
th } 
of 
ma 


i 
Fy) 
of | 





A widening of the Edgware branch of th 
ry, ag aillee thereof, whol}: in 


[omy by ye ik et 
a ® junot it 
P Barnot br of the Company, at a point 


Foormnrpors ANp Anonrrion oy Foorratu Leven 


To enable the Company to construct, in the 


And also to construct, in the said parish of 





Rail Company, at a point about 74 
iyad co lon FA gr Reo in a 
south westerly dirsotion, from a point on 
that railway opposite the western end of 
buildings at the Dunstable Sta- 


The widening will paes from, in, through, or 
a 


ror roe Nate _ eee bat a 
ington, Houghton is, and Dun- 
stable, in the county of Bedford, and the 
township and parish of Caddington, in the 
county of Hertford. 


Onossino Nean OaKixion Pax. 


Toenable the company to divert, in the parish 
of 


East Barnet, in Hertfordshire, the public 
footpath leading from East Barnet to Whet- 
stone, such diversion to commence at the 
point where the existing footpath is crossed 

by the south western fence of the main 
line of the company, and terminating in 
the said footpeth at the point where it is 
crossed by the north eastern fence of the 
said main line; and the Bill will extin- 
ish all rights of way in and over the 
fovel crossing of the said main line by the 
said footpath, and over so much of the 
said footpath as lies between the said 
points of diversion, and will vest in the 
company the site and soil thereof. 


Onossino ar Srevenacn. 


rish of Stevenage, in Hertfordshire, a 
bridge for foot pussengers, over the main 
line of the Company, at the public road 
known as Brick Jane, leading from Steven- 
age to Symond’s Green, and crossing the 
said line on the level, commencing on the 
west side of the said line in the northern 
boundary of the road at a point imme- 
diately opposite the centre of the gate- 
keeper's house, and terminated on the east 
side of the said line in the said northern | 
boundary at a point about 21 yards east of 
its commencemen’, 


Stevenage, a bri for foot passengers 
over the said main line, at the public road | 
known as Water Lane, leading from | 
Stevenago to Broomin Green, and crossing 

said line on the level commencing on 
the east side of the said line at a point in 
the southern boundary of the road imme- 
dintely je the centre of the gate- 
keeper's house, and terminating on the 
west side of the said line in the said 
southern boundary, «at a point about 21 
yards west of its commencement. 





And the bill will abolish the said level crossin, 


as crossings for foot gers, and will 
extinguish all rights of footway thereove 


and will authorise the com ly to pre- 
vent the user of the said crossings by 
passengers, 


Water Lane, such Fn cuatbene 
at the puint where the western fence of the 


Divenstox or Roap, New Roa‘ 
‘TION oY 
To enable the company, in the parish of 


And to abolish in the said 





He 
4 
if 
iy 
in 


BE 

TG 

ii 

E 

& 

oF 
Pai 
a22fe 


of the down platform; and the 

bape the said level hace as 
it foot passengers, 

rights of footway thereover, and 

authorise the sui gu to vent the 

user of the said level crossing by foot pas- 


axp Anon 
Cnosstno ar Newarx. 


Hf 


z 


Newark-upon-Trent, in Not! 

to construct a diversion of the 10ad known 
as North Gate and Lincoln Road, leading 
from Newark to Lincoln, such diversion 
commencing in North Gate about 150 yards 
measured in a south westerly direction 
along that road from the west side of Lin- 
coln Street, and terminating in the Lincoln 
Road about 120 yards in a north 
easterly direction along that road from the 
south east corner of the Great Northern 
‘Tavern. 


Also to construct in the said parish of Newark, 


new road on the north west side of the 
said road known as North Gate, commenc- 
ing in North Gate about 150 yards 
measured in a south westerly direction 
along that road from the west side of L'n- 
coln Street, and terminating in the road 
leading from North Gate to Malt Kiln 
Terrace, ut a point about 45 yards 
measured in a north westerly direction 
along that road from the north west side of 


North Gate. : 
Also to construct, in the said parish of Newark, 

4 new road on the north west side of the 

Lincoln Road, com: in the said in- 


tended diversion of that about 20 yards 
measured in a north easterly direction from 
the north eastern corner of the Great 
Northern Tavern, and terminating in the 
road leading from the said Lincoln Road at 
the western end of the said tayern to Win- 
thorpe, about 102 yards measured in a 
noitherly direction along that road from 
the north west corner of the said tavern, 
and to stop up so much of the said road 
leading from the said Great Northern 
Tavern to Winthorpe as lies between the 
Lincoln road and the termination of the 
intended new road. 


Seimei ens auc 
the Company on the level at 1 


La op on the level at about 122] 
miles on said line from London, the 
said diversion commencing in the said read 
at the where it crossed by the 
above-mentioned Mill Lane or Moorhouse 

. and terminating in the said road at 
a point about 14” yards north of the 
northern end if ited sara eislece ae ¥ 
to construct, in the said parish of Nort 

OP uakben: a diversion of the public road 
leading from North Muskham to Bathley, 
and crossing the main line uf the Company 
‘on the lovel at about 10 chains south of 
the post on the said line denoting 123 
miles from London, the said diversion com- 
‘mencing in the said road about }50 yards 
west of the said level crossing, and termi- 
nating in the said road at the point where it 
crosses the Great North Roatl. 

‘And the Bill will abolish the three level cross- 
ings above mentioned, and will vest in the 
Company the site and soil thereof. 

Avourtion or Lever Crosstno at Bawrry. 

To enable the Company, in the parish of Blyth, 
jn the said West Riding, to abolish the 
level crossings of their main line by the 
a road patie from Bawtry to Auster- 

ld; and the Bill will vest the site an 
soil of the said level crossing in the Com- 
Company. 

Divension or Roap at Anpsiry. 

To enable the Compeasy. 10 construct in the 

of Rothwell and East Ardsley, in the said 

‘eat Riding, a diversion ‘of the public road lead- 

ps ge Thorpe-on-the- Hill to Ardsley, the 


diversion commencing in the township of! 


Thorpe-on-the-Hill, in the said parish of Roth- 
well, in the said road at a point avout 143 yards 
measured along that road in a north easterly 
direotion from Bo Beck, and terminating in 
the said road, in township and parish of East 
Ardsley, at a point about 122 yards measured in a 
pigs § direction along that road from the centro 
of the West Yorkshire line of the Company where 
it crosses tbe said road, and to extinguish all rights 
of way over so much of the said road as lies be- 
ra the said ae of ree ae | to vest in 

any @ site and soil of the said road so 
jd it Bounded ‘on both sides by land of the 

pany. 

To oe in the company, for the purposes of the 
bill, the ueual powers granted to railway compa- 
nies for the construction and maintenance of rail- 

and especially the powers granted by the 
16th section vf the Railways Clauses Consolida- 
tion Act, 1845; and to authorise the deviation 
from the lines of the railways and other works 
hereinbefore mentioned to uny extent within the 
limits of deviation to be shown on the plans to be 
deposited as hereinafter mentioned or defined by 
the bill, and the deviations from the levels shown 
upon the sections to be deposited as hereinafter 
mentioned to any extent which may be defined by 
the bill; and to enable the company to purchase 
lands (including in that expression, where used in 
this notice, aye buildings, —— aoe property) 
compulsorily or by agreement, for the 0! 
the said pulvaty ant works ; and to setagtlit 
all rights of way over, and empower the company 


to IR ciesigat soil 62 80 tach of kay 
, or footways as will bec me unneces- 
U 





the said Jands as may bave been 
previously to the passing of the Bill; and to ex- 


tinguish all rights of way, commonable, and other 
rights, in, over, under, or in relation to the said 
lands, or any of them. The additional lands so 
intended to be acquired by the company are: — 
ApprrronaL Lanps at Hotuoway. 
Certain lands in the parish of St. Mary, Isling- 
ton, in the county of London, being the 
premises num! 811 and 318 in Hollo- 
way Road. 
AppitionaL Lanns at Woop Grern. 
Certain Jands in Middlesex, partly in the pean 
of St. Mary Hornsey, and partly the 
parish of Tottenham, adjoining the main line 
of the company, on the eastern side thereof, 
and bounded on the north by Myddleton 
Road, on the east by Western Road, and 
on the south by the stream or brook known 
as the Moselle. 
ApprrtonaL Lanps at Corr Green. 
A triangular piece of land, in the parish of 
Hertingfordbury, in Hertfordshire, adjoin- 
ing the Hertford branch of the company, 
at Cole Green Station, on the southern side 
thereof, bounded on the west by the public 
road, at the western end of the said station, 
leading from Cole Green to Letty Green, 
and extending in an easterly direction 
therefrom for a distance of about 16 chains. 
Apprtionat Lanps at Hircnin. 

A triangular piece of land, in the parish of 
Hitchen, in Hertfordshire, about 10 chains 
long, lying on the western side of the ap- 

roach road leading to the cattle pens at 
itchin station, and to the lime kilns 
chalk quarry belonging to Messrs, Ransom, 
bounded on the north east by the property 
of the company, and on the south by the 
said chalk quarry. 
ApovrtronaL Lanps at GRANTHAM. 

Certain lands in the parish of Spittlegate, inthe 

rts of Kesteven, in Lincolnshire, adjoin- 
ing the western side of the Grantham sta~ 
tion of the company, bounded on the north 
west by the Harlaxton Road, and oxtend- 
ing therefrom for a distance of about 444 
yards measured in a south easterly direo- 


tion. 
The width of the eaid lands of the southern end 
will be about 130 yards measured in o 
westerly direction from the engire shed at 
the said station, and at the northern end 
about 36 yards measured along the Har- 
laxton Road from the boundary of the 
company’s land. 
Apprrionat. Lanps at Musxnas. 
Certain lands in the parishes of South Musk- 
ham and North Muskham, in Nottingham- 
shire, adjoining the main line of the com- 
pany, on both sides thereof, from a point 
about 57 chains south of the mile post on 
the said line denoting 123 miles from 
London to a point about 11 chains south of 
‘the said mile post. 
ApprITIONAL Pawns at Daysnoox. 
Certain lands in the township and parish of 
Arnold, in Nottinghamshire, beiog a strip 
of land, about 22 yards wide, adjoining the 
Derbyshire and Staffordshire way of 
bd the company on the southern side thereof, 
and extending from the public road, at the 
east end of hat station, leading from 





‘ary, by reason of any of the foregoing dive:sions, Mansfield to Nottingham to the bounda: 
or as are shown on thd deposited Rane as in- between the ‘Arnold and Bastord. 
tended to be up, Oras aro included with-| Apprrronax Laxps at Lortuovsn Nourn 
in the limits of the ladiie'shown on, the 
t b ily under: Certain lands in the township of ‘oum= 
pee sae 















the company’s property. 
Apvrrionat Lawns at ARMLEY. « 

Certain lands in the township of Armley, in the 
parish of Leeds, in the said West Riding, 
adjoining the Leeds, Bradford, and Halifax 
line of the company on the ni 
thereof, bounded on the east by the pul 
road known as Whingato, and extending 
westwards therefrom for a distance of about 
140 yards, 

Certain other lands in the said township of 
Armley, sdjoining thesaidlineon the north- 
ern side therevf, and bounded on the west 
by the public road known xs Whi: 

and on the east by the property of the 


company. 

Certain other lands in the said township of 
Armley, aljoining the Armley station of 
the company on the northern side thereof, 
bouaded on the west by the Wortley Road, 
and extending eastwards to the western 

—T of the Laptist Chapel in Carcrofts 


Road. 
Certain other lands in the said township of 
Armley,” astrip of land, about 15 
ards Wi joining the said Leeds, Brad- 
, and Holifax line on the northe:n side 
thereof, and extending westward from the 
house on the south side of Stansfeld Street, 
at the western end thereof, for a distance 
of about 130 yards measured in a westerly 
direction. 


Appitionan Lanps at Bramurx. 

Certain lands in the township of Bramley, in 
the said parish of Leeds, being a strip of 
land adjoining the Leeds, Bradford, and 
Halifax line of the company on the north- 
ern side thereof, and extending westward 
from Haley Lane for a distance of about 
ae ma rey ured along the northern 

uu the company’s property, 

Certain other lands in ibe sail eemabip of 
Bramley, lying on the northern side of the 
Leeds, Bradford, and Halifax line of the 
company, near the northern end of the 
bridge carrying Haley Lane over the said 
line, and bounded on the south and west by 
the said Haley Lane, 


Apprrioxat Lanps at Tortsuaw Moor. 

Certain lands partly in the township of Tong, 
in the parish of Birstal, and partly in the 
township of North Bierley, in the parish or 
Bradford, in the West Ki situate 
between and adjoining, the 
branch railway of the Company and the 
road leading from Bradford to ling- 
ton, and extending for a distance about 
290 yards west of the western end of the 
Tong cemetery. r 

Certain other lands partly in the said township’ 
of Tong, and partly in the township of 
Hunsworth, both in the said of 
Birstal, situate between the 
and the road from Bradford to Dewsbury, 
and extending for s distance of about 212 
yards east of the eastern end of the suid 


cemetery. 

Certain other lands partly in the said townsbip 
of Hunsworth, in seid parish of 
Birstal, and partly in the said township of 
North Bierley, inthe said parish - 

the southern side of the” 








of path be carried 

measured in north directim from | leading from Rus: in; to Anwick, at a point | into effect by them respectively, to any 

the said road. rad = rooang py been the northern end of the | capital or funds now Telongiag oe ene 

Apprrionan Law 6 platforms at Rusington Starion; and the bill | belong to them ively, or now or hereafter 
Certain lands y Eons in ‘he mera Great | Wil! extinguish all rights of way in and over the | under their respective control 


fh id level ‘ing, and wil) vest in the joint com-; The Bill wil vary and extinguish all 
Grimsby, in the a sep re a. sates the site and soll of the anid isoel ereeiog | rights and privileges which would interfere with 
rapeyy wy om iy it a me To authorise and require the Newark and! its objects, and confer other bay privileges, 
a pn ae = hur} ‘a Mas Ollerton Railway Company to abandon so much of and it will incorporate with the 
a or a Ln ra Rail. the said railway authorised by the Newark and Provisions of ** The Companies Clauses Acts, 184, 
q oy oy ae H = | Ollerton Railway Act, 1887, #9 li-s Lotween the | 1863, and 1869; The Lands Clauses Acts, 
within thea oa = La ven dion’ | sid points of commencement and termination of | 1845, 186, and 1869 ; “The Railways Clauses 
Of the said valle formed by tho junctions | Pavey No. 12 hoch described, and the | Consolidation Act, 1845; "and * ‘The Railways 
T — tet dee nes hand, and | bill will or may provide for the return of so much | Clauses Act, 1863; and it will or i Sraraad 
‘ gr errr en dit oe ofthe | of the deposit fund mentioned in Section 35 of | or amend the powers and provisions of all or any 
. 2 la the tther’ hand, | the said aot as is applicable to the abandoned por- | ofthe Acts hereinbefore referred to, and also of 
a the Toe Connell f the | tion of that railway, .,.| the following local Acts, viz. :—9 and 10 Vict., 
cg as the Sgt “te of To exempt the company from their liability | cap. 71, and any other Aots directly or 
thor! tng it che ry re wy under Section 92 of the Lands Clauses Consolida | i irectly to the Great Northern - 
ps) ty into effect borough, te for tam. | tion Act, 1845, to purchase the whole of any lands ' pany or their undertaking ; ** The Great orthorn 
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of Great G on th lic’ f ot tS enable the company, with respect to lands | colnshire Railway Company or their veer | 
" oan om rd Lets bei » | acquired by them alone, and the company and any | and the Newark and Ollerton Railway Act, 1 
path ry with ri pact pala ng rae other company with whom they jointly hold any | and any other Acta relating direotly or indirectly 
br te patie men rome Jands under the powers of any act relating to the | to the Newark and Ollerton Railway Company or 
pei peri die. | undertaking of the company, or of such other | their undertaking. é 
yo" fa Seek at oo h fost ibe lies COMPANy or companies, to retain and hold such of Duplicate plaus and sections, describing the 
’ hetween eb enttnonn ‘hoand ‘aag ince of those rospective lands as are not yet used or applied | lines, situation, and levels of the prapooel salk- 
the cum: and tho north onl fre dary by them respectively, for a term or terms to be ways and other works, and the lands and other 
of the Manchest Shefti id. ind Prescribed by the bill, notwithstanding anything property in or through which they will be made, 
Lincolnshire Railws ryt which maid contained in the 12*th and subsequent sections of | and also duplicate p! show) the lands and 
of the foots th ou, up ; the Lands Clauses Consolidation Act, 1845; and | property intended to be com, jsurily taken for 
“nbrateeh said catlen on the repped UP | to enable the company, or the company and such | other purposes under the powers of the to- 
reach and d rie rosd so much | ther company or companies, to demise any of the gether with a book of reference to such 
ppd ofo-aid ede said lands for building or other purposes. con'aining the names of the owners and or 
ing from Town Hall over the rail- | _, The Bill will or may provide that all or some | reputed owners and lessees, and of the 
we cf the'ecenpeny and of ac Manchester, | Of the now rouds, footps'hs, and diversions of roads | of such lands and other property, and also an 
gt sow foecesbins Railway Com- all be maintained and repsired by the same! ordnance map with the lines of railway delineated 
ua fies between the southern eocedery bodies or persons who now maintain and Tepair | thereun, so as to show their course and di 
wcll of the com and the northern the roads and footways for which the same will | and a copy of this noice will, on or before the 
boundary roar the Manchester, Shef- : ° respectively seated ¢ a ail ae may son ay of November dria be barre for 
‘4 provide, as respects the inten railways, | pul inspection, as regards the works to be exe~ 
eld, wilh ete ron eey, Company hit the company shell not be liable, under the | euted and’ the lands tebe tear tho several 
railways on the level ; and the Bill will or 46th Section of ‘the Railways Clauses Cons li- counties or divisions hereinufier mentioned, with 
may vet in the com) any, and in the Man. “ation Act, 1845, to maintain the surface of any | the respective Clerks of the Peace thereof, at their 
chester, Sheffield Pi ‘Linoolashire Rail. | 704 or street which shall be carried over the | respective offices, also hereinafter mentioned, that 
railways by a bridge or , or the imme. say :~For the count: 
} way Company respectively, 20 mies of the. id railways hy a bridge bridges, or the i is to say :—For the county of Miadlesex, at Broad 
. site and @il of the said footpath and rond ‘iate approaches thereto, the levels of which road i 
foe ung, the anid railways on the level as Br te Com- | si 
alg, {he fences of the companies mittee, and the Wancheter, Sette, and Lincoln | ham, 
re way respectively, #8 the 
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To autorie the Great Novthern ai the Great (Mila highway, or mies and eens 
ny, e owners, a) ooeul 
Eastern Juint ' ommittee to transfor toand |any lands taken ey affected by the Bill, on the 
‘est in the company the railway which the | other hand, to enter into and fulfil contracts and 
hearer het ere ue * a A pereements se or in relation to the ensettion ¢ 
Great ern Railwa , |any works, construction or maintenance 
- Fodmpeal sat whieh railway py seats we slot ; Hw and the aia Be! ay 
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in Ber, = She sing in the parish of authority to provide the necessary funds me 


il 








E 











; 
, 





? 










He 









Hy 


¥ » ot Newark; county of Derby, at 
Chesterfield; the West Riding of the county of 
York, at Wakefield; the county of Tertior, 
at St. Albans; the county of 1 at 
Bedford ; the county o Huntingdon, at 
Huntingdon ;, the county of N, at 
Northampton} the parte Keateven, in - 
penne Stamford ; the of Lindsey, in Lin- 
Speers demon a aoe eee 
'y 8 copy of 80 mi the 

book of reference as rela’es to each parish in 
rough which the intended railways 
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or thi and works 

will be made, or in which any lands or other pro 

* _Wavhingborough by a junction with: the Purvore by borrowing and the levying of rates, | perty are intended to be tak 2, and m eovy ef has 
+ bop line of the Great Northern mazes, and to ‘cuntiem aed, egieamaltt which ret notice, will be deposited with tho Pariah Olerk of 
about 260 Measured in a weet | been or may be entered into for or ia relation to|each such parish, and in the ise of ae sete 
direction the ra tway from the level | an of the matters aforesaid. parochial with the clerk of sume parish im- 
— Washing! station, and @ Bill will authorise the company to raise mediately ‘ing such extra parochial place, at 
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